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Independent Producers Invoke State Aid 
in General Shut Down 


Staff Special 
TULSA, May 3 
SMOLLOWING the cut of 25 cents in 
4 the posted price of Mid-Continent 
high gravity crude by the Sinclair 
de Oil Purchasing Company, May 2, 
ich was met at once by the Prairie and 
other crude purchasers, Independent 
producers in this territory have de- 
ed to appeal to the state corporation 
mission to exercise the authority 
ted in it to bring about an immediate 
sation of drilling operations in the en- 
state of Oklahoma. 
decision to petition the corpora 
commission to promulgate such an 
r, the authority for which is vested in 
body by the Conservation act enacted 
115, was reached after a meeting of 
Independent Oklahoma _pro- 
ers. Similar meetings were held simul- 
yusly in Ardmore, Bartlesville and 
ilgee. Under the conservation act 
ommission has the authority to pro 
any development which constitutes 
which ineludes economic waste, 
iction of oil in excess of transporta- 
or marketing facilities or reasonable 
rketing demand. Operators contend 
the present price is below the actual 
eost and have no doubt of their 
substantiate this claim at a 


t 2U 


icing 
ty to 


ing 
ny. 


L. Walker, chairman of the corpo 
commission, has advised operators 
the commission stands ready to co 
ite in remedying the situation in any 


possible and a hearing was to be 
May 5 in Oklahoma City. At a 


r of producers and erude purchas 
in that city several months ago, 


the commission was urged to pro 
e an order shutting down all opera 
Mr. Walker stated that the com 


ped that oil men might find a 
thin the industry, pointing 
would cost the state of Okla 
ist $1,000,000 to take over and 
illing operations. The gen 
however, is that the senti 
Independent oil operators will 
mission to take action. 
the commission be urged 
ling, but will be petitioned 
al t a complete shut-down of 


BULLETIN 


HOUSTON, May 4.—Caddo and Pine 
Island crudes heavy grades North Louis- 
iana below 32 degrees reduced today by 
all companies to $1 a barrel. 


Mannnnnevanennannnenvonenenciniinninie Webi nnanennnniannnn 


all producing wells except those in the 
older producing areas that are under 
vacuum or would suffer from water en- 
croachment. 


This action by Independent oil men 
was precipitated by the cut of crude price 





b ige= delay in placing this issue 
of National Petroleum News on 
your desk is due to the strike of 
printing trades employees which 
started May 2, affecting publishing 
plants over the country. Slight 
modifications in the general appear- 
ance and makeup of this issue are 
due to the same cause. 


Emergency conditions under 
which this and other issues will 
likely be gotten out do not affect 
the activities of National Petroleum 
News news-gathering staff. Read- 
ers may be assured developments 
within the industry will be placed 
before them through its news col- 
umns with the usual despatch, ac- 
curary and thoroughness. 


Printing trades employees are de- 
manding a 44-hour week to take the 
place of the present 48-hour week. 
Employers are refusing their de- 
mand on the ground that the general 
economic condition calls for greater 
effort and greater productivity by 
everyone and that reductions in 
working hours tend to increase costs 
and delay the process of readjust- 
ment which will bring conditions 
back to normal.—EDITOR. 











by the Sinclair company yesterday, for 
while a reduction on the posted price ap 
peared imminent to many men in this 
territory, the source from which it came 
proved a surprise. It is pointed out in 
this connection that the Sinclair organi 
zation has been one of the most active 
in the solicitation of 
responsible in many quarters for the dis 
banding of the commission on conserva 
Mid-Con 


was 


erude and is held 


tion and conciliation from the 
tinent Oil & Gas Association, as it 
only by such an action that the commis 
sion saved its face, as operators refused 
to abide by the regulations when Sinclain 
and other crude purchasers offered an out 


let for their production. Another factor 


which is causing Independent operators 
to seek relief through legislative inter 
ference, according to many producers, is 
the fear of further reductions in erude. 
The opinicn is openly expressed in pro 
ducing circles by many that crude will 
go to $1. It is to prevent this that many 
oil men are advocating invoking the com 
mission’s help. 


In substantiation of their belief of fu 
ture cuts in price, Independent producers 
cite the Prairie Oil & Gas Company’s 
policy as significant. This company has 
never Officially lifted its embargo on 
crude purchases and until such time as it 
does, the operators see constant menace 
to the price of Mid-Continent crude 
hanging over them. 


While the large majority of producers 
attending the meeting today were in 
favor of invoking the commission’s 
power to regulate production of oil, there 
were several present who voiced their 
opposition to any form of governmental 
or legislative interference, pointing out 
in this connection the sad experience that 
oil men have had in the past with such 
activities. These men were of the opin 
ion that the situation would automat 
ically right itself with the same rapidity 
that it had come. 


During December there were 50,100 
wells in this state producing 305,188 bar 
rels daily, or an average of 6.9 barrels 
per well. Production is rapidly approach 
ing this level again. 
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Ask Congress For 


Mexico Oil Tariff 


By Special Correspondent 


WASHINGTON, May 2.—0Oil produe 
crs of the Mid-Continent fields today 
usked members of the ways and means 
committee to vote for a duty of $1.50 
per barre? on imported crude. A com 
mittee for the Mid-Continent Oil & Gas 
Association, headed by W. N. Davis, 


president of the association and Burt 


Collins, head of the Kansas-Oklahoma 
section of the association, told the mem 
bers of the committee, including Chair 
man Fordney, that there should be a 


duty on the imported crude equal to the 
difference in the cost of production in 


Mexico and in the Mid-Continent field. 
It was the first time such a request 
had ever been made of the ways and 


means committee. Eleven years ago 
when Senator Penrose tried for a duty 
on crude, he spoke to members of the 
House committee but nowhere with 
Chairman Payne. 


vr 
got 


According to figures prepared by the 
association, the average cost of produce 
ing crude in Mexico is 25 cents per bar 


rel, while the average cost of produce 
tion in the United States is $1.75 per 


barrel. 


As expected, members of the ways and 
means committee asked if the duty 
would not add to the selling price of 
petroleum products in the United States 
The producers said it would not because 
retail prices in the United States are 
based on the cost of production in the 
United States. The importer of the 
Mexican crude, the members of the dele 
gation said, is able to sell at the price 
of American crude, at an immense profit, 
if and when he can obtain transporta 
tion. 


The producers said that at the recent 
rate of importation, a duty of $1.50 per 
barrel would produce revenue amounting 
to $250,000,000 annually. That is a sum 
not to be despised, even in times when 
all estimates, nearly, are in billions. 

At present, the men from the Mid 
(‘ontinent field said, the domestie pro 
duction is more than enough to supply 


the demand. In fact, in Mareh, crude 
was placed in storage at the rate of 
192,000,000 barrels per annum. Mr. 
Davis did not want to convey the in 


pression, he said, that that condition was 
likely to continue. He merely mentioned 
the faet to show that while importations 
from Mexico have been at the rate of 
as high as 165,000,000 barrels a year, it 
s not always certain that the domestic 
supply will not meet the demand 


The members of the delegation sub 
initted the matter to the members of the 
committee in the form of a brief. They 
reeeived considerate treatment from 


members of the eommittee, beeause, 
while protection for the 
ducer was their primary aim, the revenue 
feature of their proposal was not over 


domestie pro 
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oked either by the men from the Mid 
the 


means committee. 


Continent or by members of 


and 
billion dollars of revenue, which might 
ot make any appreciable increase in 
the price of produets to consumers, com- 


Ways 


ended itself to the members of the 
ways and means committee. 

The Mid-Continent Oil & Gas Associ 
ation was represented before the com- 


mittee by the following members: W. 
N. Davis, president of the Mid Continent 
Oil & Gas Association; Burt H. Collins, 
president of the Oklahoma-Kansas divi- 
sion; Judge J. J. Shea, Tulsa; John R. 
Hadley, Tulsa; and W. A. Wise, Sapulpa. 





The Market Barometer 
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Tank Wagon Markets 


April 28.—Standard of Kentucky 
cut kerosene 2 cents a gallon at 
Louisville. 


April 30.—Standard of Ohio cut 
kerosene 1 cent throughout Ohio. 


May 2.—Standard of New Jersey 
reduced gasoline 1 cent a gallon in 
part of its marketing territory, half 
a cent in the rest. Standard of 
Kentucky reduced kerosene 1 cent a 
gallon in Georgia, Alabama, Missis- 
sippi and Florida and at Bowling 
Green and Lexington, Ky. Conti- 
nental Oil Company cut kerosene 2 
cents and gasoline 1 cent in Colo- 
rado and Wyoming. 


May 3.—Standard of Ohio cut 
gasoline 1 cent throughout Ohio. 


Crude Markets 


May 2.—Mid-Continent light 
crudes reduced 25 cents by Sinclair 
followed by Prairie. 


May 3.—Humble posts price of 
$1.50 on North Texas light crude, 
thereby doing away with differen- 
tial of 25 cents in favor of Ranger 
crude; Humble posts reduction of 
25 cents on Gulf Coastal crude bring- 
ing its price to $1 and meeting 
price set April 14 by Gulf. Standard 
of Louisiana and Gulf Refining 
Company reduce light North Louis- 
iana grades 25 cents. Ohio Oil Com- 
pany reduces Lima 15 cents; Indi- 
ana, Wooster, Illinois, Princeton, 
Waterloo and Plymouth, 25 cents. 
Ohio Oil Company and Midwest Re- 
fining Company reduce Wyoming 
and Montana crudes 25 cents. 


Refinery Markets 


Slow at all refining centers, both 
refiners and jobbers hesitating to 
see what is going to happen next. 
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Crude Slashed Again 
In East, Southwest 
Staff Special 


HOUSTON, May 4.—Humble Oil & 
Refining Company, effective May 
posted $1.50 quotation on north Texas 


high grade crudes, thereby meeting the 
previous day’s reduction on Mid-Cor 


tinent light grades, posted originally by 


the Sinclair Crude Oil Purchasing Com 


pany and followed by other principal 
purchasers including the Prairie Oil & 
Gas Company. Humble’s action wiped 


out the situation under which it had beer 
a barrel for Ranger crude up 
to its 20,000 barrels pipe-line capacity 
and $1.75 for stored oil. In addition to 
auoting a flat posted price of $1.50 fo: 
North Texas crude, Humble took occasion 
at the same time to meet the Gulf Pro 
duction Company’s April 14 reduction 
on Gulf Coastal heavy grades to $1 a 
barrel. 


paving $2 


Although Standard Oil Company of 
Louisiana’s May 3 reduction of North 
Louisiana high grade crudes of 25 cents 
a barrel, bringing Caddo 38 degrees and 
above to $1.75, did not affect heavy oil 
below 32 degrees, which in 
cludes Caddo heavy, it was forecast 
that possible readjustments downwar 
in that territory would follow the Hu 
ble’s action in Gulf Coastal territory 
The Sun Company had cut Hull crud 
April 27 to $1, but left other Gulf Coasta 
fields still at $1.25. The Texas company, 
in meeting the Mid-Continent and Nort! 
Texas reductions, left North Louisia 
and Gulf Coastal grades at the previous!) 
posted prices, but is expected to meet 
the newer cuts immediately. 


grading 


FINDLAY, OHIO, May 3.—HEffective 
at the opening of the market today, the 
Ohio Oil Company posted reductions on 
Wyoming and Central Western crudes 
it purchases. The changes were as fol 
lows: 


Lima reduced 15 cents to $2.33; In 
diana reduced 25 cents to $2.13; Wooster 
reduced 25 eents to $2.55; Illinois re 
duced 25 eents to $2.27; Prineeton re 
duced 25 cents to $2.27: Waterloo re 
duced 25 cents to $1.50; Plymouth re 
duced 25 eents to $1.50. 


Grass Creek reduced 25 cents to $1.50; 
Elk Basin reduced 25 cents to $1.50; Big 
Muddy reduced 25 cents to $1.15; Lanes 
Creek reduced 25 cents to $1.45; Rock 
Creek reduced 25 cents to $1.25. 





SHREVEPORT, May 3.—Effective to 
day, Standard Oil Company of Louisiana 
reduced the price of all grades, Nort! 
Louisiana light crudes 25 cents, Gulf 
Refining Company of Louisiana immed! 
ately met the reduction and The Texas 
Company was expected to. This reduc 
tion brings Caddo crude, 38 degrees and 


above, to $1.75: DeSoto, $1.65; Homer 
$1.50; Bull Bayou, $1.40 and Crichtor 
$1.25. 
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Refiners Are Checked on One Product 
Moving at Profit 


1) 


M 


warranted 
i-Continent 


Stal 


4 


The reduc 


r-T 


TULSA, May 2 


ECLARING that the drastic re- 


duction of 3 to 4 cents a gallon 
on gasoline in its territory, by the 


lard Oil Company of Indiana, was 
and unjustifiable, many 
refineries characterize the 
tion the severest blow 


lard’s a as 


Independent refiner and jobber alike 


received in many years. 


tion is expected to have 
results. The situation to 
Mid-Continent field in a 
state than at any time since 


the average refiner feels 


eaching 
n the 
chaoti 
and 


is 


war, 


mself, back to the wall, fighting for his 


. 


+} 


The 


vas made. 


existenct 

refiners declare the jobbing trade 
absorb the entire cut. If this is 
ione there remain but two alter 
es: the bulk of the smaller Mid- 
nent refineries will be foreed to 
their doors or the posted price of 
must come down. 

s believed the consuming public 
expect further reductions, and re 
state such reductions are impos- 
They point out that, while the 
t drastic cut does result in the gen 


iblie securing its motor fuel at a 
cheaper price, such a situation, by 
ery nature of the oil industry, can 

temporary. In the meantime, 


er, the publie, anticipating further 
ns, will purchase but sparingly. 
s not so much the amount of its 
rasoline by the Standard to which 


ependents in the Mid-Continent 
take exception as the time at which 
Mid-Continent refiners, 
ers and jobbers alike have known 
onths of the price-cutting conditions 
in Indiana territory. It is 


no 
ing 


that the proper time to have em 
remedial measures was when gas- 


vas weaker and much lower in price 
refiners than it is now. Beginning 
| the first of March and continuing 
he first ten days or so of this month, 

was moving from refinery points 
ip 3 territory at roughly 124 cents 


nm. The general opinion at that 
this territory was that a redue 
the tank wagon was necessary. 
Standard had cut the tank wagon 
lly at that time it would have 
istified, and no complaint would 


een registered, according to west- 


efiners 
refiners, however, see in the 
l’s cut at this particular time 
han an effort to eliminate the un- 
and mushroom jobber. They con 
hat the Standard, by its drastic re 
n the posted price of gasoline, 


s conceded to have to bear the 
g load, limited their revenue 
Is souree, 
point out that the Standard must 
the injurious effect of the recent 
efiners. It is obvious. The re- 
perating in the Mid-Continent 
is himself in this position today. 
prices have been strengthening 
ince the latter part of March, 
approaching the point 


re rapidly 


By J. B. Gambrell, Jr. 


Editorial Manager, Mid-Continent Bureau 


where the operating margin of jobbers 
would preclude the possibility of any ex 
tensive price cutting. It is true that 
there has been some slight weakening of 
prices during the last ten days, but this 
was attributable to weather conditions, 
and would have righted itself with the 
coming of protracted warm weather, if 
the history of previous consumption 
curves is to be believed, and refiners 
would have been able to secure a price 
which, taken into conjunction with the 
prices of their heavier products, would 
have permitted operating on a small mar 
ginal profit. 


Reverting to the refining and jobbing 
phase of the situation, the accompanying 
two tables, one showing the actual yield 
of a skimming plant operating in the 
Cushing district, Oklahoma, and the other 
showing the principal tank wagon points 
in Standard of Indiana territory, clearly 
indicate the effect on the refiner and 
jobber alike of the Standard’s recent cut. 


Following an all day meeting of re 
finers and manufacturers of casinghead 
held here April 28 the following statement 
was given out: 


‘‘An informal meeting was held here 
today by the Oklahoma refiners and also 
casinghead manufacturers, for the pur 
pose of discussing conditions which have 
arisen since the reduction in the price 
of gasoline and kerosene by the Stand- 
ard of Indiana covering the several 
states known as Standard of Indiana 
territory. 

‘“Tt was the sense of the meeting that 
the Independent refiners could not bear 
the burden of this reduction, and that 
the same would have to be worked out 
between the refiners and distributors, as 


the refiners are now selling gasoline at 
practically manufacturing cost, which is 
not less than 16 cents for 56 gravity 
gasoline in Group 3 territory, while kero 
sene, gas, oil and fuel oil are selling for 
less than manufacturing cost. 

requesting 


‘*A resolution was passed 


H. G. James, secretary of the Western 
Petroleum Refiners Association, to call a 
veneral meeting of the entire Associ 
ation, which will inelude Louisiana, 
Texas, Oklahoma and Kansas refiners, 
and in which the casinghead manu 
facturers will also participate, during 


next week, date and location of the meet 
ing to be announced by Mr. James.”’ 

RECOVERY FROM BARREL OF CUSH- 
ING CRUDE AND TOTAL VALUE OF 


PRODUCTS, ALSO COMPARISON OF 
COSTS 


Product Per Cent Price Total 
Gasoline 30 le $1.89 
Kerosene 20 She 29 
Gas Oil 12 2ic 1] 
Fuel Oil 33 lie 215 

$2.505 

Posted price of crude $1.75 

Gathering charge ioe 20 
Operating (including overhead, in 

surance, taxes, ete.) 50* 

Total $2.45 


Total cash $2.505 


Cost 


recovery 


Profit pear aee ..$0.07 

*50-cent operating cost below average 

cost of smaller skimming type plant of 
1,000-barrel capacity. 


PRICES F. O. B. REFINERY POINTS—GROUP THREE TERRITORY—JOBBERS 

CAN PAY FOR GASOLINE AND KEROSENE, AFTER DEDUCTING FREIGHT, 

ALLOWING 3 CENTS A GALLON FOR OPERATING MARGIN. FIGURES IN 
CENTS PER GALLON 


Tank Wagon Market 


Gasoline 


City Cents Cents 
Chieago, Ill. 20.0 10.5 
E. St. Louis, Il. 21.4 10.5 
Evansville, Ind. 21.4 11.3 
Indianapolis, Ind. ?1.6 11.2 
Ft. Wayne, Ind. 21.7 11.6 
Bay City, Mich. 22.1 11.9 
Detroit, Mich. 21.9 11.7 
St. Louis, Mo. 19.4 10.2 
Kansas City 18.7 9.5 
Topeka, Kansas 19.6 10.1 
Wichita, Kansas 19.5 10.0 
Des Moines, Ia. 1.6 11.3 
Keokuk, Ia. ; 22.5 11.2 
Sioux City, Ta. 21.5 11.3 
La Crosse, Wis. 22.1 11.9 
Milwaukee, Wis. 21.0 10.8 
Madison, Wis. 21.2 11.0 
Minneapolis, Minn. Sis 12.0 
Pipestone, Minn. 22.3 12.0 
Aberdeen, 8S. D. 23.2 12.7 
Sioux Falls, S. D. 22.5 12.0 
Bismarek, N. D. 26.7 15.4 
Fargo, N. D. se 13.8 
Grand Forks, N. D. 24.4 14.1 
Minot, N. D. ry 16.2 
Bartlesville, Okla. 19.4 9.8 


Kerosene 


Oper Price Per 
Freight ating Gallon To Refiner 
Per Gal. Margin Gasoline Kerosene 
Cents Cents Cents Cents 
.0272 3 1428 0478 
.0224 3 1616 .0486 
0385 3 .149 048 
.037 .149 045 
038 3 .149 .048 
042 3 .148 047 
0421 } .1469 .0449 
.022 } .142 05 
O18 3 139 037 
O18 : 148 043 
018 3 147 042 
0251 3 .1609 .0579 
.023 ; A7Z .059 
0299 , 1551 0531 
032 3 .159 057 
0316 ; .1484 .0464 
032 3 15 .048 
.0326 3 .1494 0474 
033 3 16 .047 
O51 151 046 
033 3 .162 .057 
7 3 .167 .054 
0527 3 .1633 0553 
057 3 157 .054 
069 .176 .063 
O17 3 .147 .041 





36 


NATIONAL PETROLEUM NEWS 


CLEVELAND, ©. 





Representative Western Refiners 
Give Views on Present Conditions 


Staff Special 
TULSA, April 28 
HE cut of 3 to 4 
gallon in tank wagon markets in 
Standard of Indiana territory is 
seen in many varying lights by refiners 
of the Mid-Continent field. They all 
agree, however, that this refining dis- 
trict is now facing one of the most se- 
rious problems in its history. It is also 
generally agreed that in the light of 
present conditions, refineries in the Mid- 
Continent field cannot absorb any part 
of the recent reductions if they expect 
to operate. The opinions of four refinery 
sales managers here on the effect of the 
Standard’s cut are as follows: 


By D. W. Moffett, Refining Manager, 
Cosden & Company, Tulsa 


There has existed ever since consump 
tion began to shrink in the fall of 1920, 
a reasonable margin of profit between 
the cost of crude to the Independent 
refiner and the price received by the 
Independent jobber. This margin was 
not, however, evenly and fairly divided. 
The refiners persisted in refining more 
oil than the market would absorb and 
in their eagerness to move the oil which 
through their inability to store it, either 
through lack of storage to handle it or 
funds to finance it, or both, they gave 
the entire margin of profit a large share 
of the time, and entirely too much of it 
all the time, to the jobber. 

The natural 
and there the established tank 
price was cut by one jobber, 
another until impossible conditions were 
brought about. The Standard Oil Com 
pany saw their business gradually eaten 
into and the growth in many places of 
every sort of a device which bright and 
enterprising men could conceive of be 
ing resorted to to get and hold business. 

I hold no brief for the Oil 
Company and know no their 
plans and intentions than any other In 
dependent refiner in the field, but, when 
I try to look at the matter from their 
point of view, I ean reach no other con 
clusion than that they will be compelled, 
whether they wish to or not, to mai 


as will 


recent cents a 


Here 
wagon 
then by 


result followed. 


Standard 


more of 


tain such a tank wagon market 
limit the jobber to a margin of profit 
not greater than 34 cents to 4 cents 


per gallon. 

While the prices of erude oil remair 
where they are today the refiner must 
obtain the prices which have obtained 


this market before the recent euts, if 
he is to maintain operation of his plant 
There is not a plant in the field that 
can meet the ecuts, or ever consider 
able proportion of them, and pay his 
operating expenses. The jobber must 


take this loss and wait for a strengthe1 
ing of the tank wagon price, or face the 
eertaintv that his will 
be dried up and he the 
height of the 

Don’t forget that these cuts are taker 
not from an 
the price of erude 


source of supply 
will he le f+ In 


season with 


immoderate margin hetweet 
and the retail p 


but from an entirelv fair and re: 
margin which was unfairly livided 
favor of the jobber, and there is not 


a fair and reasonable margin to d 
The jobber Cc 
bv. The 


now 
vide. 


and get 


Al stand th 


refiner ean 1 ; It 1< 


a case where the jobber must renlize the 


refiner is necessary to his business and 
preserve him. Will he do it? He may, 
if the refiner does fairly well at running 
his own business. I think it will be con- 
ceded that, under conditions where the 
Independent refining industry ran itself, 
those in charge were able to fairly well 
keep up with it, but when conditions 
were such that we needed co-operation 
to run the business somehow our tai! 
hold always slipped. 

By W. M. Welch, president of the new- 
ly organized Association of Natural Gas- 
oline Manufacturers, Manager Tidal 
Gasoline Company, Tulsa. 

The jobber must be fair to the refiner, 
the refiner must be fair to the producer, 
or else a death struggle will ensue. This, 
in fact, has already commenced to make 
its coming felt. If it is not checked, it 
will do to the petroleum industry eco 
nomically what the war did to the 
world and no one, large or small, will 


escape. 

The fate of the petroleum industry is 
in its own hands, and under its own 
control. 


The drastie cut of three and four cents 
in the Standard Oil Company’s tank 
wagon prices throughout the Indiana ter 
ritory on both gasoline and kerosene is 
most difficult to justify or understand. 
A bad situation was working itself out. 
The demand for gasoline, except for a 
slump due to the recent cold and wet 
weather, has been gradually increasing. 
The jobbers’ margin was being reduced 
to fair basis. Refiners were beginnin 
to be encouraged for the future. Nat 
ural gasoline manufacturers, through or 
ganization, had hope that they, too, 
might be able to save themselves fron 
their distressing situation. 

Now chaos exists. The reaction ear 
only be that the jobber will be compelled 
to absorb the cut and sell at a 


oO 
mn 


loss until 


a readjustment is brought about, or the 
refiner will be compelled to sell at : 
below cost level and either soon go out 
of business or demand a reduction in the 


erude price, thus involving the producer, 
and causing the disaffection to becom: 
general throughout the entire industry 

It is not impossible that the reaction 
may be more far reaching than anyone 
now has any conception of. Widespread 
and extensive coalescence between re 
sponsible jobbers, Independent refiners, 
and natural gasoline manufacturers, will 
undoubtedly be one of the reactions. 

It is time for everyone to keep his 
feet on the ground and his head on his 
shoulders. 


By H. T. Ashton, 
manager, Western Refineries of the Pure 
Oil Company, Tulsa. 


refining and sales 


Mid 


serious oft 


The situation faced today by the 
Cont refiner is the most 
his His continued existence is 


nent 
eareer, 
at stake. 
the only 


refineries 


Gasoline is 
Alid-Continent 
moving it 


product of the 
which has heer 
normal quantities. The ker 
market is dead without its cus 
export outlet. The 
of gas oil, fuel oil and lubs is lowered ir 
proportion to the reduced 
tivities of this country, and 


osene 
tomary movement 
industrial 
the lack of 


export. To produce a sufficient quantity 
of the one product which is moving nor 
gasoline, the amount of crude r 


mally, 


fined has yielded more of the other prod 


ucts than can be absorbed on today’, 
market. In other words, there is today, 
and has been for some little time, an 
over-production of kerosene, gas oil, fu 
oil and lubs, which is reflected in th 
prevailing low prices for these commod 
ities. 

Throughout the late fall and earl, 
winter months, the Mid-Continent re 
finer struggled along between the tw: 
grindstones of a high crude market and 
a low market for his products, in th 
firm belief that spring would see foreign 
conditions so adjusted as to permit son 
degree of exporting, and a normal gaso 
line movement in this country. This 
belief was based on the best data avail 
able. The export situation has not de 
veloped as anticipated; the domestic 
gasoline demand has. 

By virtue of the increased freight 
rates of last August and the temporary 
elimination of the export outlet, the 
competitive marketing territory of the 
Mid-Continent refiner is limited. A 
large portion of this territory is affected 
by the recent reduction of 3 cents in the 
gasoline tank wagon market made by 
the Standard of Indiana. 

The Mid-Continent refiner, on today 
market, is putting more money into his 
crude and manufacturing costs than he 
is receiving for his products. A _ pro 
longation of this situation will result in 
conditions which are obvious to all. 
far as the tank wagon cut is concerned 
the refiner absolutely can not reduce his 
present wholesale price on this commod 
ity, and the reduction must, therefore, 
be absorbed by the jobber and the dis 
tributer. 

By Pat Malloy, vice-president of the 
Constantin Refining Company, Tulsa, 
and former president of the Western Pe 
troleum Refiners Association. 

The recent reduction in the ta 
wagon price in the Indiana territory 
something over three cents a gallon was 
wholly unexpected and came dis 
tinet shock to the industry. 

Whether there can be 
the action is a question I do not pretend 

There may be factors that 
the marking down of th 
they are not apparent upo! 


as a 
justification 
to answer. 


warranted 
price, but 


the face of things. Business was sa 
to be upon a better basis. We had be 
led to believe that deflation had pr 


ceeded during the winter months sat 
factorily. Industry as a whole had 
vived. The automobile industry was 

a fair way to get back on its feet. Mon 
and credits were better rather thar 
worse. The export situation alone r 
mains unimproved though there has bee! 
a well-defined effort to restore the export 
market through American financing 
The thing of most consequence, however 
that led refiners to believe that the gas 
line market had been stabilized was that 
we were coming into the gasoline seast 
and the wide margin between the refi! 
ing and the tank wagon price had be 
almost cut in two. 


How long the situation will last, 
one can foretell. I am hopeful that 
tain local temporary conditions bri 


about the reduction and that when t! 
are righted the old market prices ¥ 
be resumed. Whatever warrant 
was for the reduction, and I do 1 
tend to say there was none, this n 


; 


clear that the Independent refiners 
the Mid-Continent field will shut 
their plants for such a period as } 
prices on crude and refined oils cont 


the re 


I do not believe, however, that t 
tion in the tank wagon price can alle 
the refinery price. 
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“| WVould Suspend Drilling New Wells 
Until Crude Is Higher 








1 
. By Lawrence E. Smith 
ty Editorial Department Cleveland 
u PITTSBURGH, May 2 which were advanced, he told National quite convinced that the action will be 
" 8 THEN Pennsylvania crude oil Petroleum News. slow. It is generally believed by the 
ac Fal maskate ndteatieaall im other vears There can be no prediction made for trade that the manufacturers of oil 
— oi. tam the future, Mr. Young said. The com- country supplies enjoy enormous profits, 
= = Was On almost certain fore- pany which he heads must find its rest- but this is not the fact. In consequence 
i. runner Of an advance elsewhere. Such ing place in industry along with the rest of the receding prices on basic material}, 
, engthening wae indicative of greater and ean be guided by nothing else than manufacturers of oil well supplies will, 
si mand for refined products and was the economic situation as a whole. It in most cases, be selling their product 
snitest — the higher crude prices in has had to retrench like any other busi- at a loss or without any profit during 
g] east for geographical reasons—the ness and has taken its losses along with the present year, as they will be using 
Tar "2 a ocence and a the other companies, large and small. up material bought at higher prices and * 
eneieiael tammien, i aaa An ex parte examination of Mr. the margin of profit is in most cases 
‘ . Young’s statement really reveals the fact barely sufficient to cover the shrinkage 
! phere have been two recent advances that the only difference in South Penn’s in value. Boilers are now down from 10 
he market price of Pennsylvania and end other companies’ situations is that to 15 per cent below the peak price. 
t a oe castern crades, the Sret in- the former was able to mark up its price, Steam engines have not gone down in the 
| ding Corning, Cabell, the two Somer- after operating for a time ata loss. How same ratio, because there is more labor 
grades and Ragland and the last on ontiilaial this remedy is, to what extent to the pound on an engine than there is 
, ril 25, taking in Pennsylvania and all it is effective, depends entirely upon the in the case of a boiler. 
; previously named grades except future of the refinery markets and the = ee 
he ning. This brought Pennsylvania to os . eee 1d venerally, which ‘*The reduction in price will be so slow 
pr ; ) a barrel. fesmmapesen . So Bp" a Sem . for oil country goods that it would be 
in turn means the revival of business : z. wo a 
(he position of these erudes is anom generally. Certain of the Independents, faulty calculation and nee 88 ” pine 
Q s as regards the general crude oil both producers and refiners. have ex hold any operations awaiting a fina 
itior Tl arrangement of other pressed the opinion that it will be a reduction. 
s upset and the tail is pulling the splendid move if drilling is eut down in Supply men generally in the Pittsburgh 
No great revival of industry has the eastern fields to the extent that district say there has been no increase 
rred, and the demand for Pennsyl the producers of Venango county recom in their sales sinee the Seep agency 
ia high grade products has _ not mend. posted the crude price advances and that 
nethened. Gasoline is the only prod- Mr. Young further said that the ad- thev look for no such result. The situa 
that has moved consistently and it vance in price was not made for the tion at the end of March. as to wells drill 
- earried the load for the refiners. The purpose of stin ulating drilling in the ing and rigs up in the territories affected 
Pr ist two advances increased the burden eastern fields and that it will not result by the price changes, is little changed 
greatly that the hod-carrier—gaso in the South Penn’s resuming operations at this time. These figures were given 
s unable to make the grade. on an inereased seale That company, bv a large producing company, with com 
foregoing is a presentation in a_ figures show, is doing about 30 per cent pazison for the end of August, as follows 
hy way of certain of the statements cf the work it was last summer when 
e | stern Independent refiners activity was at the peak. It has con August 31. March 3) 
he question of the higher erude mar fined its efforts to its Gilmer county, West Virginia 
Against their position, with no at W. Va., acreage, largely, where it holds Pi. 130 100 
tradict them, is the attitude leases which must be validated by drill Drilling 265 175 
some eastern producers who _ insist ing and where, owing to peculiar block Southeast Ohio 
t they cannot sell their oil at $3: that ing of acreage around it in some in Rigs 65 60 
v cannot even sell it at the present stances, several wells will be necessary Drilling 125 90) 
e and make the smallest margin of in a particular area for boundary protec emanin wania 
fit They advocate suspension of all tion where normally one would suffice. tes 15 65 
ng for a pe riod of 15 months, ad Furthermore, and this reason is capable Drilline 800 160 
te further the holding of the output of fairly genera] application, renewed 
present producing wells until the drilling bv the South Penn would be un- Deapite the lot-up te activity, peodee 
et is stabilized at $4.50 for Pennsv] affected by whatever decrease in costs ; ke v9. 
’ . : ’ ’ ° ; 7oe tion has been steadily on the inereass 
crue. has occurred. Except for labor. which ince the market 1} in to break at the 
; : ; : i So Se a ilies ¥9/ : since e market beg: » break at the 
h recommendation, in the form of a was redueed bv tl mpany 1654 per beginning of the year A gain was re 


tion, was made a week ago at a cent three months ago, operations are on 
{ meeting of the Venango county the old cost basis, as the company has 4 vs , 
e arenes re 2 : . : latest figures of the United States 
branch o -onnsvivani: i big stoeks of the high priced material, Nici 
1 f the Pennsylvania Oil & Ng oecks ¢ l I Geological Survey, the Mareh = re port, 


Men’s Association held at Oil City. which naturally would be used. . ° vrei. * 
In this connection, a purchasing agent show a further increase. This, producers 


corded in February over January and the 


executive committee of the associa- : : 
will meet May 9 at Pittsburgh rl for one of the Independent companies attribute largely to accumulated oil not 
1 action by the association as a operating in the east gives this estimate taken from the wells in the bad weather 
on this resolution and will then as to principal price reductions in oil There has been no restriction of buy 
recommendations. country material thus far: ing on the part of any purchasing agency 
hus there is no semblance of agree . : since the downward trend of prices began 
t between the producers and the re Steel pipe and tanks 10 per cent and there has been at no time, the agency 
and between them as the chief Derricks | 10 per cent says, inability on its part to supply the 
r is the Joseph Seep Purchasing Stems, bits and jars 1S per cent Independent refiners with all the oil thes 
v Cordage -0 per cent wanted. The old allotment basis, put into 
Vhy did Pennsylvania crude ad Wire rope » per cent effect moré than a year ago, has been 
? done away with and refiners are free to 


One of the heads of a supply company 


W. Young, Jr., president of the makes this statement: increase their takings as they see fit 


~ tl enn Oil C ¥ ani , since _ . ° ‘ . 
ca oe VOmpany and wow Sa ‘‘The tendency is downward, but T am A comparison is afforded in the fol 
practical retirement of Joseph Seep, ] a. . ° a : 

wa “fae ‘ : : i a owing figures of the survey: 
of the principal figures in the Seep . 

savs that, in a word, it was be Pennsylvania Cent. & N. Ohio W. Va. i} # Ky. 

Pennsylvania oil could not be pro August . . 20,613 15,129 22,194 2.548 19.543 
1 from the wells for $3 a barrel. January 19,984 13,968 20,806 2.710 18,820 
South Penn could not put its own February ... .. £1,536 15,250 29 643 2 357 18,540 
‘uction on the market for that. This March  ...... 21,678 15,032 24,387 2.77 17,858 
n applies also to the other grades (Continued on Page 40) 
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Of the grades listed above, the Seep 
agency and the New Domain Oil & Gas 
Company, subsidiaries of the South Penn, 
are the principal buyers, with the Pur 
Oil Company next with its owned pro 
duction in West Virginia and the oil it 
buys in Pennsylvania and Southeastern 
Ohio. The Central and Northern Ohio out 


put ineludes Corning, with price posted 
by the Seep agency, and Wooster, bought 


by the Ohio Oil Company. The daily out 
put of Corning is roughly 3,500 barrels. 
Some of the Southeast Ohio production 
classifies as Pennsylvania grad 


As to the other phase of the Pennsy!l 
vania producers’ plan to get back on what 
they term a profitable basis by holding of 
credit balances; this has been practiced 
to some extent since the market first 


broke, but apparently not on the wi 

spread scale sometimes reported. The 
Seep agency has some 2,000 accounts and 
it is unable to tell at this time, officials 
say, to what extent producers have re 


fused to market their oil Some oft then 
have been in the habit of sett! 
monthly basis and the amount of « 
to producers’ accounts cannot be deter 
mined until settlement for this month is 
made, 

At the present 
Pennsylvania crude, refiners insist they 


market of $3.50 for 
ure taking a loss of 50 cents to a dollar 
a barrel on all they run, allowing nothing 
for plant depreciation and interest on 
investment. They face a general shut 
down, some of them assert, and say the 
time is not far away at that. 

Following the reduction in tank wagon 
in Standard of Indiana territory, April 
26, Pennsylvania gasoline weakened some 
what, a general average one marketer says 
of a half-eent. There faces them also 
the competition in their own territory 
from the Mid-Continent district and the 
likelihood that this will soften their 
market still more. Gasoline is the only 
thing they are able to sell, with the 
exception of a mediocre demand for non 
viscous lubricants. Stocks of burning 
oils, cylinder stocks and fuel oil have 
accumulated until, with money tied up 
in these products and storage filled, some 
plants, it is reported, have curtailed their 
acceptances of crude within the past 
three weeks and are on the point of 
suspending operations entirely. 

The average results of a Pennsylvania 
refinery at this time, with market econ 
ditions as they are and Pennsylvania 
crude at $3.50, have been computed by 
one of the most conservative and _ effi- 
cient eastern refiners in the following 
manner, returns and costs being fi 
on a cents per gallon basis: 


figured 


Gasoline 22% at 21c, 4.62 


Heavy Naptha 6% at 19e, 1.14 
Kerosene 20% at Te, 1.40 
300 Oil iG at Te, 28 
Fuel Oil 10% at 44e, 15 
Non-Viseous Neutral 7% at Te, .49 
Viscous Neutral 8% at 19e, 1.52 
Wax 2% at 20e, +() 
Blaek Oil 2% at Te, .14 
600) Stoek . 12% at 12e, 1.44 
650) Stock 39% at 2O0e, 60 
1.0ss 1% af OO 00 

Return per Gallon 12.48 


Crude oil $3.50 per barrel plus 55 cents 
pipeline charge, 9.64 eents per gallon. 
Manufacturing and selling costs, 5.36 


vents per gallon, making total eost 15 


cents per gallon, making loss per gallon 
2.52 cents, or $1.05 per barrel of 42 gal 
lor ‘ 

Manufacturing costs make no allow 
ance for plant investment and are based 


on refinery being operated at full ca 
pacity. 

Thus with the refiner calling the in 
crease in erude markets ‘‘unjustified’’ 
and arguing that he cannot continue in 
business and the producer saying that 
he cannot market his oil even at the ad- 
vanced price and certainly cannot do any 
new development, their positions seem to 
admit of no reconciliation. Should the 
recommended shut-down of the producers 
materialize on any general scale and the 
refiner cut down his production, the ef 
reet undoubtedly would be that of a 
radual elearing of accumulated stocks 
th of crude and the dull refined prod 
ts. 
The solution, as Mr. Young expressed, 
s without the oil industry and is de 
pendent upon resumption of demand. An 


nerease in erude prices hits the refiner, 
th industrial conditions as they new 
exist, and a reduction hits the producer. 


May Bar Shell Co. 
from Public Oil Lands 


By Special Correspondent 
WASHINGTON, May 2.—The interio1 


department has taken cognizance of the 
report from The Hague that the Dutch 
arliament has partly enacted legisla 
ion, which if completed along the lines 
indieated in the dispatches from the 
Duteh eapital, will bring Dutch as well 
as English companies under the ban of 


I 
i 
t 


the national leasing law. 

The interior department and the state 
department, for more than a year have 
been working in the closest co-operation 
on the subject of discriminations against 
\mericans in foreign oil fields. 

Even before the Dutch parliament be- 
ean legislating the question as_ to 
whether the Shell company, a subsidiary 
of the Royal Dutch-Shell combination, 
was eligible to obtain either a lease on 
the land to be let to the highest bidder, 
or to obtain a prospecting permit, was 
under advisement. At the time the 
Shell company made its bids and appli 
cations, it was owned partly by Dutch 
and partly by English stockholders. Now 
it is reported the stock is all held by 
Dutchmen. 

That transfer of stock, in view of 
what the Dutch parliament is doing, will 
not help matters. The Dutch, if and 
when that legislation becomes perfected, 
will be under a more definite ban than 
the English. 

The question as to eligibility had not 
been decided when this was written. It 
was being considered in its broad as 
pects. That is to say not much weight 
vas being attached to the technicalities. 
The combination is so close that, over 

cht its eolor ean be changed from 
Dutch to English, or vice versa, as the 
exigencies of the situation may demand. 
Sir Marcus Samuels has been the mov 
g spirit in it and he is an Englishman. 

} 


ne 


He has made a publie promise that t 
combination will never be allowed to 
fall into the hands of Americans. Sir 
Kk. Mackey Edgar, in his boastful out 
pouring in the London Times on April 18, 
1920, mentioned Sir Mareus and the com 
hination of Royal Dutch-Shell as the one 
great thing in the ring Great Britain is 
building around Americans to keep them 
from extending their business to foreig 
fields. That fact is likely to have weight 
in the decision as to the Shell of Cali 
fornia, 


Organize to Build 
Pipeline to Eldorado 


By Special Correspondent 
SHREVEPORT, May 2.—That final d¢ 


tails of organization of the Shreveport 
tidorado Pipe Line Company, Ince., cay 
italized at $2,500,000, and having as its 
main object the building and operatio 
of a pipeline between Shreveport 
Kldorado, with laterals to the Homer ar 
Haynesville district, have been ec 
pleted, is announced by J. B. Atkins, 
well know local oil man, who is pr 
lent of the newly organized concern, a 
was one of the organizers of the Shrey 
port Producing & Refining Company, 
which has refinery at Jewella, a lox 


t 


+ 
to fT 


suburb, The company, according 
announcement, expects to have betwes 
1,000 and 1,500 men engaged within 

next two weeks building the new lin 
which will have a capacity of 15,000 bai 
rels daily and will follow the Louisiana 
& Arkansas railroad from Shreveport t 
Minden, Ia., a distance of about 

miles, and will then turn east on an air 
line to Eldorado. The total length ot 
the line between Shreveport and El 
dorado will be approximately 95 miles, 
uccording to the plans mapped out, and 
which also provide for a pumping plant 
a short distance south of Eldorado. 

Capital identified with the Shreveport 
Producing & Refining Company is s: 
to be largely interested in the new 
pany, whose officers and directors 
well known in the Louisiana oil fie] 
Other officers besides President J. e) 
Atkins, are: C. P. Clayton (vice-presi 
dent and general manager of the Caddo 
Central Oil & Refining Company), first 
vice president; Ec. L. Woodley, SCO! 
vice-president; K. E. Merren, third vice 
president; Bs Be Dyer, secretary; a! 
Cc. D. Keen, treasurer, and B. H. Gray 
assistant secretary. With the officers. 
the board of directors consists of: W 
('. Woolf, S. A. Guy, H. M. Arthur, J 
B. Atkins, Jr., J. H: Christian, John D 
Wilkinson, D. C. Richardson and Guy 
Oakes, 

Delivery of pipe and other construe 
tion materials for both the pipe line and 
the pumping station is scheduled to be 
gin within the next few days. Con 
tracts for oil approximating the daily 
capacity of the line have been secured, 
it is announeed, among the refineries t 
be fed through the line being the Shrev: 
port Producing & Refining Company’s 
plant at Jewella, and the Caddo Central 
il & Refining Company’s plant at Cedar 
Grove, another local suburb. These two 
companies, it is stated, will deliver pro 
duction on their leases at Eldorado fo 
shipment to Shreveport, and plans to 


take other production also. 


HOUSTON, May 2.—Huasteca Pe 
troleum Company No. 7 at north end of 
Cerro Azul Hacienda and _ offsetting 
Mexican Gulf Oil Company’s No. 1 To 
teco, in the lower country of Mexico, 
is a completion at an approximate 
depth of the Gulf and International Pe 
troleum Company Toteco wells: and 1s 
rated good for 50,000 barrels daily po 


tential production. 


WASHINGTON, May 3.—According to 
a eablegram from the American. Lega 
tion at Bucharest, Roumania, dated Apri 
’1, a petroleum monopoly bill has been 
passed by the Chamber of Deputies and 
is now before the Senate. 


TA 
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Process of Broad Economic Adjustment 


RIL was characterized by flue- 
tuating conditions in the oil 
market, with some advances and 


me recessions in the price levels of the 
rious products. The products showing 
increases were those coming under 
of the normal seasonal 
automotive requirements; 
e products entering into industrial 
nsumption continued to weaken almost 


as 
influence 
swing of 


vithout exception, although in less de 
ee than in March. 
The month closed with two successive 


lvances in the posted price of Penn- 
ylvania, crude, followed by drastic cuts 
tankwagon price of gasoline and 


the 

rosene in the middle west. These 
ges presented certain anomalous 

itures and, needless to state, aroused 


id discussion in oil circles. 


widespre: 


May opens with the automotive factor 
ill favorable to the seller of gasoline 


motor oil, but with the industrial 
tor not substantially improved, 
yh of course a month nearer ulti- 
ite improvement; and the _ export 
tor, if anything, more uncertain than 
March 
Domest production of crude petro- 
1m plus imported crude still is exceed 
ry mark requirements and = refinery 
rations continue to display only a 
lerate curtailment in view of the 
irked accumulation of stocks in many 
arters. 
A serious problem to be faced during 
s er is to find an outlet for the 
1 oil and kerosene that the produe 


f an adequate quantity of gasoline 
bring the market. For effective 
i profitable operation, the petroleum 

try needs a proportionated demand 
r its whole range of products, and one 
the unfortunate aspects of the present 


world-wide industrial depression is the 


turbance of this needed equilibrium. 
TABLE 1 AVERAGE PRICE CHANGES 
FOR CRUDE PETROLEUM AND 
ITS PRODUCTS 
Per cent Per cent 
( rdity change change 
Feb.-Mar. Mar.-Apr 
e —19 t 1 
5 ' tankwagon) — 4 2 
ine (refinery - 4 8 
rosene tankwagon ) — 3 — 4 
Be (refinery 19 —10 
Oi (refinery ) - 3 0 
trais (refinery ) — 1 — 2 
Stocks (refinery) —15 —10 
r. Oils (jobbing) — 8 + } 
Prod. (weighted avg.) — 7 — 1 
yuri April, as compared with 
*h, the weighted average price crude 
troleum advanced 1 per cent, and the 


ghted average price of gasoline, kero- 
e, fuel oil, and lubricating oils de- 
ned 1 per cent. 


show considerable mod- 


nese 


changes 
on over the declines of 10 per cent 
1 7 per cent respectively that char- 
rized March. The percentage 
ges of the individual products 
ering into these averages are shown 
lable 1. The advance of 8 per cent in 


refinery price of gasoline is the most 
single feature of the table for 
man to contemplate, although this 

explainable on the 


cant 
Uli 


re is entirely 


By Joseph E. Pogue 


basis that the country requires some- 
thing like 12 per cent mure gasoline in 
April than in March, irrespective of the 
state of business. 

In Fig. 1 is shown the relative decline 
in the prices of the leading mineral oils 
since October last, when most of these 
products were at their highest level. 
it will be observed that the light prod- 
receded as far as crude or 


ucts have not 
the heavier cuts. The wholesale price 
level of the country, as also shown in 


the chart, has receded about 29 per cent 
since last October, while crude petroleum 
has fallen 44 per cent in price, and petro 









































Keeps Oil Industry Upset 


The elevation of present price levels 
above 1913 prices is shown in Fig. 2. It 
will be observed that the price level with 
reference to 1913 (Fig. 2) is quite dif- 
ferent from the price level in respect to 
October last (Fig. 1). The point in com- 
mon is the low point attained by fuel oil 


in both charts. This product, next to 
refinery kerosene and cylinder stocks, 
has fallen the greatest extent since 


October and, without exception among 
petroleum products, has come closest to 
reassuming its prewar level. Lubri- 
cants, on the other hand, have fallen in 
intermediate degree October and 
still stand much higher than other petro- 


since 
































leum products as a whole 29 per cent. 
Viewing these three elements alone, it leum products above their 1913 level. 
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Fig. 1.—Barometer showing the fall in oil prices since October. 


1920, IN PERCENTAGES OF THE 






































TABLE 2.—PRICE CHANGES SINCE OCTOBER, 
AVERAGE PRICES IN OCTOBER 
(Average prices for October— 100) 
Wholesale 
Crude Gaso- Gaso- Kero Kero Fuel Neutral Cyl Lubr. Price 
Petr line line sene sene Oils Oils Stocks Oils of all 
t Tank Retin Tank Retin Refin Refin Retin Job Com 
Wells Wagon ery Wagon ery ery ery ery bing modities* 
1920 
Oct 100 100 100 100 100 100 100 100 100 100 
Nov 99.7 99.7 95 100 96 8Y 96 94 95 ve 
Dec. 98 99 91 100 92 78 89 RY 92 B4 
1921 
Jan 93 98 x9 98 89 72 79 81 R80 79 
Feb 62 aa 77 R4 67 53 72 65 68 74 
Mar 55.5 R5 74 82 53 51 71 55 64 72 
Apr 56.1 R83 RO 79 4 51 69 49 65 71 
*U. S. Bureau of Labor Statistics 
} Estimated 
pee cen 
aas 
~ a 
Ned 
7s , —— 
. | | Fey 
CRv CE GASOLINE MEROStNE FuELon Lu8F ow ALL COMMOD: TIES 


Fig. 2.—Barometer showing the 


would appear that the price of crude 
petroleum has fallen too far, or else the 
average price of petroleum products has 
not declined sufficiently, to attain eco- 
nomie equilibrium. It would also appear 
that equilibrium can searcely be attained 
with advantage to producer and refiner 
alike. 

As a matter of reference and for de- 
tailed use, the price changes by months 
since October are shown in Table 2. The 
prices are given in percentages of the 
‘etober last (Fig. 1). The point in com- 
parisons between months and between 
products. 


rise in oil prices since 1913. 


It now appears altogether probable that 
the prices of commodities in general are 
gradually working their way downward 
toward normal levels approximating 
those prevailing in 1913. Unless a short- 
age in supply intervenes, it is difficult to 
find adequate reasons why petroleum 
should not to some degree follow a sim- 
ilar course, especially if competition in 
production is sufficiently keen, as it has 
often been in the past and is today, to 
force the price of crude petroleum below 
production cost. 

The changes in price level since 1913 
are shown in greater detail in Table 3, 
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Elaborate Filling Stations 


In a decade filling stations have developed 
from lean-to shed to elaborately designed 
and embellished structure. 


To our commercial life they are an essential 


serve the increasing army of motorists. 
Perhaps not so recklessly elaborate, but 
filling stations nevertheless. Savings effected 
elsewhere in the operation of an oil busi- 





factor. Thousands miore will be built to ness will build them without hurting. 


Columbian Partition Mounted, 
Three Point Supported Truck Tanks 
















are saving thousands, will save millions of dollars in the cartage of station 
commodities through the elimination of deadweight or turning it into pay 
load. The Three Point Support greatly reduces tank truck maintenance by 
freeing tank and truck from twisting strains. 


These and other exclusive and extraordinary Columbian features are me 
nader- 








bee visualized in 80 pages of illustrations and text of ‘‘The Oil Equipment cenitinll 
Storage Encyclopedia.’’ Write for your free copy now. Tanks. 
Tanks. Di i 
Buckets ispensing 
recat & Systems. 
Carrying Air 
Cans Compressors. 






COLUMBIAN STEEL TANK CO. 


“TANKS FOR THE WORLD” “ESTABLISHED IN 1894" 
1519-1625 WEST i2th STREET a KANSAS CITY, MISSOURL 
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vhere the average wholesale price of 
27 commodities of all kinds and the 
average retail price of 22 items of food 
are introduced for comparison. In April, 
crude petroleum stood 76 per cent above 
ts prewar level; petroleum products, 
63 per cent; wholesale commodity prices, 
about 60 per cent; and retail food prices, 

out 54 per cent. Thus far the economic 
factors that have influenced prices in 
general have been the dominant forces 
determining oil prices; the factors pe- 
culiar to petroleum have definitely shown 
themselves thus far to have had a subor- 
dinate influence. 

The trend of the relative prices for 
rude petroleum and its principal prod- 
the 


icts, in percentages of average 
prices for 1913, is shown by months for 
1920 and 1921 in Fig. 3. This chart 


epitomizes the course of the oil market 
from the culmination of its rise in 1920 
through the period of precipitous decline 


The course of the actual prices of 
crude petroleum and its principal prod- 
ucts is given in Fig. 4. The price de- 
clines in cents may be observed from this 
chart, whereas the preceding discussion 
and illustrations have made use of per- 
centages, or ratios. For purposes of in- 
terpretation, relative values are more 
efficient tools than actual figures, hence 
the relative prices have been given spe- 
cial emphasis in this analysis. 

The advance in posted price of Penn- 
svivania crude in two stages from $3.00 
to $3.50 has aroused much speculation as 
to whether this change forecasts a gen- 
eral upward turn in the crude market. 
There are no general economic factors 
us yet developed making for a substan- 
tial upswing in this respect. Even the 
conditions of demand and supply in re- 
spect to Eastern crude are scarcely such 
as to explain the new price level, which 
must be attributed in the main to the 
fact that the old price was below the cost 


influenced price in the face of some 
measure of oversupply. It is impossible 
to foresee market fluctuations, but the 
broader changes in the long run must 
conform to the major economic forces 
which can be appraised in advance. 
Some indication of the lack of balance 
between supply and demand is given in 
Table 4, where the data are presented in 
comparative form in percentages of the 
figures for last October. 


While up-to-the-moment statistics are 
unfortunately lacking, the observer can 
fill in the final portion of the table from 
his general knowledge of conditions. As 
shown by the weekly estimates of the 
American Petroleum Institute, domestic 
production has not materially fallen off 
since February, and the same statement 
is true with slight modification for Mex- 
ican output. With the exception of gas- 
oline, domestic consumption of petroleum 
products has not advanced materially iu 
the interval left uncovered by the table. 
And exports, according to such informa 


of production and in this instance cost 
TABLE 4.—Indications of Supply and Demand in Respect to Mineral Oils, in 


that characterized recent months into 
the present period of fluctuating adjust- 


ents. The recent concentration of Percentages of the Figures for October 
prices around the level of all commodi- SUPPLY DEMAND 
ties, in contrast to the spread of middle U.S Crude Dom. Dom. Dom. Dom Dom. Exports 
1920, is a feature that should not escape Crude Pro- Imports Run to Cons. Cons. Cons. Cons. Cons Minera! 
nnticn. Tha j j > shine af duction Crude to Stills Crude Gascline Kerosene Fuel Oil Lub. Oils Oils 
tice. Th slowing up in the decline of gy 100 100 100 100 100 100 100 100 100 
the country’s price level, as represented Noy. 98 121 100 100 93 85 107 89 85 
by the curve marked ‘‘all commodities,’’ Dee. - 99 112 100 100 75 91 107 38 110 
s definitely sflacta . . . om ° Jan. ws 96 116 97 102 76 73 92 45 107 
lefinitely reflected in oil prices during Feb, 89 100 94 76 58 60 84 44 83 
he past two months. Mar. 102 108 3 38 a a ‘ eas 77 


tion as is available, are not to show 


any strengthening in April. 


TABLE 3—Change in Price Level of Crude Petroleum and Its Principal Products Since 1913, in apt 


Percentages of the Average Prices in 1913 


(Average Prices for 1913—100) 

Retail 3 Ney ——- mm a . ; 
Wiietessts Wekauet But taking February as a criterion, 
Crude* Gaso- Kero- Lubr. Oil* Pricest of Food that month being fully covered by of- 
Petr La fone Post — Petro- ' in “. * in ‘ ficial statistics, we observe that supply 
a ‘ank- ank- Oil at uota- leum Tnite Jnite et : 2 ke menue’ 
Wells Wagon Wagon Refinery tions Products States States is FURRINg at about 89 to 100 — ty 
13 100 100 100 100 100 100 100 100 of the standard set last fall, while de 
14 82 83 97 83 101 89 100 102 mand is working at a comparative inten 
5 66 75 90 67 97 80 101 101 attr > one a. ao , 
139 e+ 128 r+ m+ sa 124 a4 sity of only some 44 to 88 per cent. If 
: 155 132 108 145 126 130 176 146 we average the supply factors and the 

1918 195 139 130 186 200 161 196 167 demand factors shown in the table for 

] ej » € 16 “3 7 . . 

1919 197 142 162 147 209 159 212 186 February, we find that supply registers 
Oct 314 180 226 254 316 230 225 198 94 per cent of maximum, while demand 
Nov 312 179 226 226 298 221 207 193 runs 68 per cent of maximum. Such cal- 
we 07 178 22 197 292 215 189 178 culations,. of course, are but rough 
aa 292 177 222 182 250 200 177 172 measurements of the actual conditions, 
eb 194 159 189 135 216 173 167 158 but they afford some basis for venturing 
Mar 174 se 184 nt aoe + baee seas the estimate that the oil industry today 

' ae . 178 ' _ sal ’ P is exceeding in productive effort the ac 
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Bureau 


of Labor Statistics. 
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Trend of the relative prices of crude petroleum and its principal 


products, in percentages of the average prices in 1913. 


tual requirements of the situation by 
some 10 to 20 per cent, and to that ex 
tent is oversupplying the market. 


Under such conditions, to regain equi 
librium, either demand must increase or 
production must be pared down. De 
mand is an integral part of the general 
industrial situation the world over; its 
enlargement, apart from seasonal vari 
ations, waits upon substantial industrial 
revival. Production is not tied in with 
outside events and is in the hands of the 
petroleum industry. The outcome is re 
flected in price. So long as oil-fields in 
this country and Mexico and oil refin- 
eries keep up the present pace, there is 
little hope for a firm market until the 
present business cycle has run its course 
and cheap money, active building opera 
tions, and a stabilized Europe usher in 


a new period of business prosperity. 
There are certain conditions, however, 
that may make for curtailment in pro 
ductive activity, and in that event 
equilibrium may be attained somewhat 
in advance of general prosperity. That 


would seem to be the logical goal to hope 
for and to work toward, 


In the articles of this series, attention 
has repeatedly been called to the im 
portant bearing that outside economic 
activities exert upon the field of petro- 


leum. The cost of living is one of the 
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TANKS 
For Life 


Long Service 


There is the assurance of de- 
pendable delivery of gasoline 


when you purchase Heil 


“Quality”? Tanks. 

They are properly designed 
and built with utmost care. 
Tanks eight and ten years old 
are still giving service. 


It will pay you to investigate. 
Let us send our catalog and 
prices. 


raz HEIL co. 








Two fe Desk 
Accessories 


That will earn their cost in a year 


Ask your Stationer or Furniture Dealer to show you 
the Weis catalog illustrating 1600 useful articles for 
office and home—Filing Equipment, Stationery Spe- 
cialties, Sectional Bookcases, Etc. 


Stationery Storage Cabinets 


These cabinets provide handy receptacles for station- 
ery, etc., for current use, easily accessible, yet pro- 
tected from dirt. 
Compartments 
for various size 
papers, invoices, 
envelopes, carbon 
papers and mis- 
cellaneous items. 
No 140 with 
drop lid, or No. 
150 with vertical 
open front. Fur- 
nished in Golden 
or Natural Quar- 
tered Oak or Ma- 
hogany Finish. 


Swinging Desk Stand 


Can be attached 
to any stvle desk 


or to wall. Lock- 
ing device keeps 
it rigid Strong 
enough to hold 


typewriter or ad- 
ding machine. 
Handier than slide shelf of desk 
for stenographer's use. Tops 14x18 
inches, Golden, Natural or Weath 
ered Quartered Oak or Mahogany 
finish. Black metal frame; oxi- 
dized copper or nickel plated 









Filing A booklet of 16 pages sent free 
. . on request with catalog and 
* y Ps ‘ 
Suggestions nearest dealer's name 





The ff 2 Manufacturing Co. 


140 Union Street, Monroe, Michigan 
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most important of these outside matters, 


for the buying power of the public is to 
an important degree dependent upon the 
eost of living, and ample buying power, 
a prerequisite to 
repro 


needless to specify, is 
commercial prosperity. 
duced from a chart originally published 
by the Federal Reserve Bank of New 
York City, reflects the course of the cost 
of living in the United States, resolving 
that factor into its component parts of 
clothing, food, shelter, and others. It 
will be observed that the changes in the 
various elements of the living 
are so far quite diverse and they suggest 
the conclusion that a considerable period 
of adjustment ahead. The general 
similarity of this chart to Fig. 5, which 
shows the trend of oil prices, is worthy 
of attention as indicating the interrela 
that between diverse 
fields. 
In all matters of industrial growth and 
two elements to be 
the cyclie fluctuations, 
and and the 
Out of the present 


Fig. Dy» 


cost of 


lies 


tionship exists 


economie 


change, there are 
closely watched 

or transient ups 
fundamental trends. 
era of overproduction, or of 
prefers that term, a 
when the pro 
petroleum in 


downs, 


undercon 
sumption, if one 
is surely coming 
ductive capacity of the 
dustry will again be taxed to the utmost 
and a seller’s market will prevail. The 
petroleum industry, because of the phys 
ical character of oil-field exploitation, 
has always found it peculiarly difficult to 
itself quickly to the variations 


period 


adjust 





1921 
Fig. 4.—Trend of the actual prices of crude petroleum and its principal 
products in cents per gallon or dollars per barrel. 


in the pusiness cycle. So just as now it 
has lagged in trimming its sails, so in 
the time ahead it will find difficulty in 
quickly when a 
larger output is needed. 

sharply 


enough 
And just as in 
falling price 


speeding up 
the first case, a 
level was the result, so in the second in 
stance a rapidly mounting price trend 
is apt to be the outcome. 
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5.—Elements of the cost of living, 
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July, 1914 
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TIDAL GASOLINE 


“A Winsum Product for. 
Winter and Summer 


Bulletin No. 33 


The Association of Natural Gasoline Manufacturers was 
organized in Tulsa last week. One of the Association’s 
purposes is to place natural gasoline, that is, gasoline 
made by either the compression or absorption process, in 
its proper position in the gasoline industry. 


There has been a prejudice against this kind of gasoline 
because of a gravity too high for ordinary carburetors 
and gasoline pumps, and also because of careless methods 
of blending with refinery gasoline to make a commercial 


product. 


But a number of the largest and most conservative refin- 
ers are now scientifically blending from 12 to 15% of 
natural gasoline with their best motor fuel. They have 
found that the natural gasoline makes their product more 
satisfactory to motorists. It assures quick starting, quick 
pickup, rapid vaporization—qualities which give better 
control of a car and a cleaner motor, as well as more 
mileage and economy because of the use of a greater pro- 
portion of air to gasoline vapors, that is, a leaner mixture. 


[he new Association proposes to bring these facts home 
to consumers and jobbers, and also to refiners who have 
lacked the equipment or the mental receptivity to thor- 
oughly test the desirability of natural gasoline. In the 
meantime, jobbers intent upon supplying their customers 
with a superior gasoline will do well to buy from refiners 
who are in the forefront in the matter of making the 
most of the advantages of natural gasoline. One of these 
is the Tidal Gasoline Company. 


General Manager 


Tidal Responsibility 
is as Substantial 
as the Washing ton 
dtelalenestosant 


TIDAL GASOLINE COMPANY 
Tidal Building ~ Tulsa,Oklahoma 
Subsidary to the 
Tide Water Oil Company, New York 


makers re) 


Veedol Quality Lubricants and Tydol EconomyGasoline 
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Report Clears Pacific Coast Companies; k 
Public May be Misled 


Staff Special 
WASHINGTON, May 2 


NOTHER report on the petroleum 
A industry, carrying figures that will 
probably mislead the public, was 
sent to the Federal Trade Commission 
to-day. It was in answer to the Poin- 
dexter resolution of the first session of 
the last congress. That resolution 
directed a general investigation to as- 
certain the causes for the advance in the 
market prices of the principal petroleum 
products, especially advances on _ the 
Pacific coast. It asked the sources of 
supply of crude for the United States, 
particularly for the Pacific coast; the 
corporate or other agencies which pro 
duce, refine and market the crude petro 
leum and its products, giving particular 
attention to those activities of the Stand- 
ard Oil Co. (California), the Union Oil 
Company of California, the General Pe 
troleum Corporation, and other compan 
ies on the Pacific coast. It directed the 
commission to ascertain the profits of 
the business, and to determine whether 
combinations in restraint of trade exist 
in the various branches of the petroleum 
business of that section; and, if so, what 
effect they have had upon the market 
prices of petroleum products there. 


That resolution was inspired by deal 
ers and consumers in Washington and 
Oregon who wondered, notwithstanding 
the big increase in demand which set in 
in 1917, why, in 1919, they were called 
upon to pay more for fuel oil. 


As a whole the report is not unfair to 
the Pacific coast industry, it is believed. 
The manner in which the earnings of the 
oil companies there were reported, it 1s 
believed, will alone afford ground for 
criticism, not of the report itself, but 
of the probable misleading of the public. 
That misleading could have been avoided. 
At the time this was written, the report 
had not been long enough in the hands 
of the public to enable reactions to it to 
be noted. Judging, however, from 
former reactions to misleading reports, 
the uninformed publie usually takes a 
report of that kind and construes it to 
mean what other parts of the text of 
the report do not justify. 


‘“Karnings***were generally low in 
1914 and 1915’? says the report, ‘‘but 
they all show either very good or very 
high rates of earnings in 1918 and the 
first half of 1919.’ 


What are the earnings to which the 
quoted text refers? Why they are what 
are left of the gross revenue ‘‘before 
deduction of interest on funded debt 
and federal taxes.’’ On that way of 
figuring ‘‘earnings,’’ the 
was able to report to the senate that the 


Commissio1 


earnings’? of the Standard of Cali 
fornia varied from 10.4 per cent in 1914 
to 22.5 per cent in the first half of 1919 
with an average for the entire perio 

17.4 per cent. For the Union Oil Com 
pany they varied, aecording to the re 
port, from 4.8 per cent in 1914 to 16 per 
cent in the first half of 1919, witl 

uverage of 10.9 per eent for the whole 
period; for the Associated Oil 2.8 per 
cent in 1914, and 15.5 per eent for the 
first half of 1919 and an average of 8.3 


per cent; for the General Petroleum 4.4 
per cent in 1916, 29.4 per cent in 1918 and 


a loss of 0.5 per cent for the first half of 


1919, with an average of 15.7 per cent 
for the entire period. The rate of earn- 
ings of the Shell interests varied from 
one tenth of one per cent in 1915 to 10.1 
per cent for the first half of 1919, with 
un average for the whole period of 3.9 
per cent. 


The foregoing are based on figures 
taken from the records of the oil com- 
panies. The commission thought it knew 
a better way to keep books, so it ‘‘re 
vised’’ the figures. ‘The result was cou 
siderably higher figures and the change 
of the terminology, in one instance at 
least, so that the ‘‘earnings’’ becam 
‘*profits’’ instead of merely earnings. 


Revision was accomplished by cutting 
out investment, all appreciation, ‘‘ad 
justing’’ the depreciation and depletion. 
Other minor items, such as incidental 
drilling, were capitalized, while the 
‘earnings’’ were modified by the elimi 
nation of income from sources outside 
of the petroleum business, and deprecia- 
tion and depletion ‘‘adjustments’’ were 
made to put these items on a uniform 
basis. 

As revised, the earnings of the Stand- 
ard from the petroleum business were 
increased to 12.2 per cent in 1914 to 30.8 
per cent for the first half of 1919 with 
an average of 22.4 per cent for the whole 
period, instead of only 17.4 per cent for 
the whole period as shown before the 
accountants and economists of the com- 
mission showed how the books should 
have been kept. The revised rate for 
the Union increased from 5.1 per cent in 
1914 to 21 per cent for the first halt 
of 1919, with an average for the period 
of 13.5 per cent instead of 10.9 per cent. 
The Associated, on revision, shows an in 
crease from 3.5 per cent in 1914 to 17.6 
per cent in 1919, with an average of 10.2 
per cent for the whole period Instead of 
only 8.3 per cent as shown by its ow: 


books, 


itself 
Shell 


In the language of the report 
the revised ‘* earnings for the 
Company of California show a loss of 
3.2 per cent in 1915 and a ‘profit’ of 15.5 
per cent for the first half of 1919, with 
an average ‘profit’ of 10.4 per cent’’ for 
the whole period, instead of an averags 
of 3.9 per cent for the period. The re 
vision of that company’s books showed 
a greater loss than it claimed and a much 
greater profit that it said it had made, 
if it ever used the word profit. Thi 
General Petroleum, according to the re 
vised figures, had earnings of 7.3 per 
cent in 1916 and 14.3 per cent for the 
first half of 1919, with a maximum of 
37.9 per cent in 1918, and an average ot 
24.5 per cent for the whole period, ex 
ceeding the average of the Standard. 


None of the basal figures are given in 
the report as published by the commi 
sion. The 


they made any, are not set forth therein. 


claims of the companies, 
Congress and the country are to take th 

ort as responsive to the resolution. 
th no opportunity on the part of either 


o test the soundness of the theories or 


which the economists and accountants 


¢ 


made the caleulations, and what warrant 
they had for ‘‘ revising 
shown by the books of the companies. 

Dr. Walker, chief economist for the 
commission, in discussing the report 
with the writer, said the commission has 
no established form, such as the Inte: 


’’ the figures as 


state Commerce Commission has, for re 
porting the revenues, expenses, operating 
revenue, net operating income and final 
sum for crediting to profit and loss a 
count. 


That is to say, there is not a figure 
in the report showing how much any one 
of the companies had left for the stock 
holders, after all expenses had been paid, 
for distribution to them in the form ot 
dividends for crediting to the free sur 
plus account. In other words a man de 
sirous of investing his money in the 
stock of any one of the companies might 
be misled by thinking that the word 
‘f‘earnings’’ or the word ‘‘profits’ 
meant something that he would be en 
titled to share in pro rata, if he bought 
a share of stock. 


Yet the tenor of the report, as a whole, 
is not regarded as unfair to either th 
companies or the public. It is only 
preliminary report, covering only produ 
tion, ownership and ‘‘ profits.’’ A seco 
installment is in course of preparation 
in which the commission will discus: 
prices, marketing methods and compet 
itive conditions. 


Not a hint is contained in the report 
that the high prices against which Sen 
ator Poindexter and his constituents 
fumed in 1919, were caused by any arti 
ficial means. On the contrary the report 
says the ‘‘scarcity of crude resulting 
from a steady growth in demand, appears 
to afford an adequate economic explana 
tion of the increase in prices and ear! 
ings.’? 

The commission’s conclusions may bi 
summed up by quoting the final para 
graph of its letter of submittal to the 
senate accompanying the report: 

‘*While the petrole um shortage of 1919 
and the first part of 1920 seems to have 
been temporarily met, both on the Pa 
coast and in the United States as 
whole, the problem of an adequate pe 
leum supply for the future does not 
pear to be fully solved and the commis 
sion reiterates certain recommendations 
vhich it made in a report to the House ot! 
Representatives on June 1, 1920, name! 
a) that the active support of the go’ 
ernment be given to those engaged 
the oil industry to develop productio! 
in foreign countries; (b) that meth 
of drilling for petroleum and the util 
tion of petroleum products and th 
substitutes should be a subject of sp 
study in technological and economic 
pects with a view to conserving the su] 
ply; (c) that the great importance: 
information regarding changes in il 
trial and commercial conditions in 
oil trade suggests the need of mal 
provision for having such informat 
currently collected and reported for 
use of Congress, the public, and the 


tr 


? 


dustry. 





rh 
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3; Kentucky Refineries Add Filter Stocks; 
Run On Big Sinking Crude 





Steamer Van, of the Great Southern Refining Company, 


Staff Special 

LOUISVILLE, KY., April 28 
YITH the reorganization of one 
' refini company in Kentucky 
e direction of W. B. 
se name is familiar to oil 
Oklahoma and north Texas be- 
tive connection with the 


sS 


+ 


ial Refining Company, of Fort 
rth, and the resumption of activities 
few other plants, refined products 
Kentucky light crude, coming 


ipally from the Big Sinking field 
Lee county, will be available to the 
ng trade this season to a greater 
ever before. 
ause of their geographical loca- 
he few plants that are operating ex- 
n light Kentucky crude are lo- 
in the northwestern part of Ohio, 
New York state and Pennsyl- 
1 the western part of the Vir- 
the short freight haul is 
These plants are 
iting skimming 
ts, making gasoline of new navy 
fications, 42-43 kerosene, 24-26 fuel 


s, where 
eir advantage. 


oper: mostly as 


!-32 gas oil. Some green cylinder 
are being turned out now, with 
nt plans of these plants calling for 


iter output of lubricating stocks 
also of filter plants to 
the manufacture of finished cylin- 
cks 

Sinking crude is said to turn out 
er stocks that compare very favor- 
with those produced from strictly 
ylvania crude, with the exception 
lerately lower flash and fire points. 


| 1i1din 
€e DULGINZ 


itv runs 140-145 seconds at 210 F 
discussion of the state of Ken- 
refining center must make 


that, due to the lim- 
ut of lght-grade crude oil in 


the start 


this state and due also to the fact that 
about half that light crude output is be- 
ing run into the Cumberland’s pipe line 
to go to eastern plants operating on 
various grades of oil, the total possible 
refinery output of this section is very 
limited, particularly when compared 
with other defined refining centers. The 
fact that little or nothing has been said 
to date as to what these Kentucky 
plants are doing makes a review of pres- 
ent conditions there interesting, how- 
ever. A synopsis of plants there with 
their locations, crude capacity and pres- 
ent status of operations is as follows: 


The Great Southern Refining Com- 
pany has a 3,000-barrel plant located in 
the outskirts of Lexington, running at 
present about 2,000 barrels of crude a 
day, making gasoline, kerosene and fuel 
oil. It is just now completing a cold 
settling plant that will enable it to turn 
out filtered cylinder stocks, and it is 
intended to make bright stocks also. 
This company has recently been reor- 
ganized and Mr. Hassett, active head of 
the Imperial Refining, of Fort Worth, 
and still retaining his connection there, 
is its head. The Fred Forman and 
Ralph Hochstetter interests, of Buffalo, 
owning the Imperial Refining, with a 
plant at Ardmore, Okla., in the south- 
west, own also-producing interests in 
the Big Sinking field and the Great 
Southern Refining plant. 


The Great Southern refinery receives 
its crude supply by barges operating on 
the Kentucky river, hauling the stuff by 
boat 75 miles from the field to Clays 
Ferry, a point on the river about 17 
miles from its Lexington plant and 
thence by a 4-inch pipe line to the plant. 
Accompanying illustrations show how 


tow ing 5,000-barrel barge of crude down the Kentucky river 


the crude is water ship- 
ments. 

Part of the output, of gasoline par- 
ticularly, from the Lexington plant the 
Great Southern Refining Company is 
marketing itself, operating a fleet of 
tank trucks there. It puts the stuff out 
under the name of Blue Grass Gasoline. 
It has only been doing this a few 
months, but it has already built up a 
good trade in Lexington and the vicin- 
ity, according to General Manager Has- 
sett. 


handled by 


Leases Two Plants 


The same interests, under Mr. Has- 
sett’s direction, have recently leased the 
plant of the Oleum Refining Company, 
located at Pryse, owned by the Key- 
stone Oil & Manufacturing Company, 
Chicago. This plant is now skimming 
2,000 barrels of crude a day. Pryse is 
located in Estill county and is served 
with crude by the pipe line that con- 
nects the producing wells with the Old 
Landing loading point on the river. 

The Great Southern Refining inter- 
ests also have leased the plant of the 
Neha Refining Company, located at 
Campton Junction, near Pryse, and also 
served by the pipe line. This is a small 
skimming plant running now from 500 
to 600 barrels of crude a day. 

There are two plants located at Louis- 
ville that are operating for the most 
part on Big Sinking crude. One of 
these, the Aetna Refining Company, lo- 
cated on the Ohio river west of the city, 
uses Eldorado, Ark., or Homer, La., 
crude when it is unable to secure Big 
Sinking. It was formerly receiving its 
3ig Sinking crude by barge, entailing a 
250-mile haul from the Lee county field, 
but, according to Curtis C. Webb, head 
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of the plant, this method proved more 
costly than taking the crude by tank car. 


It buys its crude from the Southwest- 
ern Producing & Refining Company 
and the Cliff Petroleum Company, th« 
active producing interests in Kentucky 
of the Forman-Hochstetter interests, 
which control the Great Southern Re 
fining Company. 

The Aetna plant resumed operations 
within the past two months and is now 
running 1,000 barrels of crude a day of 
its 3,300-barrel capacity. It is making 
gasoline of new navy specifications, 
42-43 kerosene, 30-32 gas oil, is starting 
to make green cylinder stocks and may 
put in a filter plant, according to Mr. 
Webb. Its plans in this regard may be 
delayed until it finds out what can be 
done in the manufacture of lubricating 
stocks from Eldorado or 
Homer crude, as it is 
realized that, when the 
plant resumes running 
crude to capacity, it will 
probably be unable to se- 


cure its full demands 
from the Big Sinking 
field. 


The Stoll Oil Refining 
Company also has a re- 
finery on the river on the 
north side of Louisville. 
This is a small plant of 
only 1,000 barrels crude 
capacity and is now run- 
ning about 750 barrels of 
Big Sinking crude, get- 
ting its supply now by 








Views of the water transportation of crude from the Big Sinking pool to the Great Southern Refining Company’s plant at 
Lexington, Ky. At the top is shown the deck of one of the company’s 5,000-barrel barges. No. 2 shows the Old Landing 


loading station of the company with pumps on a float. No. 3 is a view of one of the stretches of the Kentucky river. 


tank car, altho it has been served by 
barge. It buys its crude from the same 
source as the Aetna Refining. 


This company was organized several 
years ago by C. C. Stoll as a jobbing 
company, and it operates stations now 
at Bowling Green, Lexington, Shelby- 
ville and Jeffersonville, across the river 
in Indiana from Louisville, as well as at 
Louisville. It built a small skimming 
plant two years ago mainly to assure 
itself of a particular grade of gasoline 
it is marketing. It later started to turn 


out green cylinder stocks and has lately 
been experimenting with the manufac- 
ture of filtered stocks and expects to be 
operating its filter plant in a commercial 
sense in the near future. 

The Stoll plant manufactures a 60-62 
Be. gravity gasoline it distributes thru 
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Standard Has Largest Plant 

The largest refinery located in 
tucky is, of course, the comparati 
new plant of the Standard Oil ( 
pany of Kentucky, across the river fr 


the Aetna Refining plant at Louisvill 
Burton 


This is exclusively a 


pré 
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plant, the refining equipment consist 
of 60 tube-type Burton stills, giving 


total crude capacity of 5,000 barrels 
The output of 
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(Continued from page 52) 


Sinking field and half Homer crude, 
eived by tank car. In addition it buys 
siderable gas oil from the Kentucky 
nts and also some from north Texas 
nts which it cracks into gasoline. 
to what may be termed a refine- 
nt of the Burton process developed 
patented by A. K. Whitelaw, gen- 
manager, manufacturing depart- 
t formerly with the Standard Oil 
ipany of Indiana at Wood River un- 
e came with the Kentucky Standard 
1ild its Louisville plant, this plant 
is crude directly into the Burton still. 
er Burton plants operate only on 
tillates. 
his is made possible by the use of a 
type of condenser patented by 
Whitelaw, located between the still 
the condenser coil. Crude oil is 
sed by means of this condenser thru 
vapors driven from the still in the 
king process. No direct heat is ap- 
to the condenser, but the heat 
the still vapors distils the light 
tions from the crude in the form of 
rs which pass to the condenser coils 
g with the vapors from the stills 
the residue from the crude drops 
into the still to go thru the ordi- 
Burton fractionating process. When 
plant is running on distillate only 
is passed thru the air con- 
which serves to heat the distil- 
and also improperly fractionated 
ticles carried over from the still are 
led and held by the distillate and re- 
ed for further cracking. As much 
25 per cent of light vapors are re- 
ed from the crude in the air con- 
er, it is said. 


also 


addition to the plants thus far 
Ohio Refining Company, at 
ton, is running a small amount 
t Kentucky crude, receiving its 
by tank car, part of its output 
ted thru its own stations in 
Petroleum Refining 


g marke 


nati Che 


pany has a plant at Latonia, Ky., 
ss the river from Cincinnati. It has 
operating on western Kentucky 


le, which has a considerable sulphur 

tent, and is now engaged in litiga- 
brought against the plant because 
dors escaping during the refining 
ess. This plant has a rated crude 
ity of 1,800 barrels a day. 


he principal user of western Ken- 
y crude, coming from around Bowl- 
Green is the Indian Refining Com- 

which operates a complete plant 
round 10,000 barrels capacity at 
renceville, Ill. This company has 
loped special methods of handling 
crude with its sulphur content. 

a part of its crude supply comes 
Kentucky. The plant has been es- 
many years and is the 
al user of Illinois grade of crude. 
also operates and controls the 
1 Refining Company at Lawrence- 
he plant being rated at 4,000 bar- 
kimming and lubs. Any consid- 
of refinery development in west- 
ntucky must be based on the fact 
he Indian company has roughly 
cent of the Warren and Allen 
output under contract all of 
uses at Lawrenceville. 


ed 1or 





Sinking crude is 38 to 40 Be. grav- 
has a high gasoline content, one 
company reporting that gaso- 


line content as 34 per cent, and another 
as 38 per cent. Its kerosene content is 
reported as 12 to 14 per cent. The fuel 
oil residue has a high tar content, one 
company reporting it as 7, another as 
12 per cent. After removing this tar 
from its lubricating stocks, the Great 
Southern Refining Company is experi- 
menting with mixing it with benzol and 
then treating the mixture in a still in 
an effort to secure a fuel it can burn 
under its own boilers. 


The total output of Big Sinking crude 
is now not over 15,000 or 16,000 barrels 
a day. About half of the output of the 
wells is taken by the New Domain Oil 
& Gas Company, a subsidiary of the 
Joseph Seep Agency, of Oil City, and is 
run into the Cumberland Pipe Line 
Company’s line and goes to western 
Pennsylvania plants, which have found 
it the best grade of crude with which 
to augment the decreasing output of 
Pennsylvania grade of crude. It is pur- 
chased as Somerset and Somerset light 
crude, 


The remaining half is controlled by 
the Forman and Hochstetter interests 
thru the Southwestern Producing & Re- 
fining Company and the Cliff Petroleum 
Company. It is practically handled by 
pipe line to the Old Landing loading 
station on the Kentucky river, some of 
it however, going to the Oleum and 
Neha plants previously mentioned. At 
Old Landing these interests have a 10,- 
000-barrel tank on the hillside 350 feet 
above the river. Pumps and loading 
equipment are maintained on a float at 
the edge of the river, where a 5,000- 
barrel barge can be loaded in an hour 
and a half. 

sarge equipment owned by the same 
interests consists of the steamer Van, 
built at a cost of $135,000 and three 
5,000-barrel barges and five 2,500-barrel 
barges. Accompanying illustrations give 
an idea of this equipment, and also of 
operating conditions met in barging the 
stuff on the river. Shipments of crude 
are made in lots of about 10,000 barrels 
generally, and the barges can be kept 
running the entire year round, the mod- 
erate winter preventing the formation 
of ice in the river. In the 75-mile trip 
to Clay’s Ferry, the landing where stuff 
is piped to Lexington, three locks must 
be passed thru, each with around a 12- 
foot fall. When stuff is hauled by barge 
to Louisville, two weeks are allowed for 
the round trip of about 250 miles, partly 
on the Kentucky and partly on the Ohio 
river. 

The Kentucky plants that are putting 
in filter plants believe they will be able 
to turn out cylinder stocks and bright 
stocks that compare favorably with 
those turned out at the western Penn- 
sylvania plants operating on Pennsyl- 
vania crude. Green stocks made from 
Kentucky crude run from 550 to 565 
flash point and 140 seconds or better 
viscosity at 210 F. 


The Mutual Oildex is a new company 
publication to appear, the April number 
being the first. It is published by the 
Mutual Oil Company, Kansas City, and 
will be mailed out to jobbers each 
month. It is edited by Paul Sauer, di- 
rector of publicity for the Mutual com- 
pany. 


A Tank 


« For - 


Every Purpose 


Properly Designed 
Guaranteed Absolutely 
Substantial 


Built Along Improved 
Methods 


Electrically Welded 
Priced Right 
We build a complete line of 
Underground Tanks, Station 


Storage Tanks and Compart- 
ment Truck Tanks. 


Write for literature 


rae HEIL co. 








GREASES 


Prompt shipment on 
Petroleum Products of 
all kinds in carload 
lots. 


Would like connec- 
tions with one or two 
more reliable refineries. 


FEDERAL OIL CO. 


Minneapolis Minn. 
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Gasolines “Se 
Kerosene i 
Paraffine 
Grease-SolubleProducts-Oil Soap 


‘ALL PENNSYLVANIA” 


Oil and Grease 


Refined from Pennsylvania Crude. Made from 
Developed 


best fats. 
Samples 


by 40 years’ experience. 





» 
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Modern processes. 


on Request. 


BOOK—For the jobber—800 pages—Free to 
oil firms—50c to others. 


Lubricants 
Tur-min-tine 
Fuel Oils 


Waverly Oil Works Co.Pittsburgh,U.S.A. 


AVERL 


































Refineries 


1. Mideo( Tulsa) Okla. 


Run on special high 
gravity Okla. crude. 


2. Arkansas City, Kans. 
Run on Billings, 
Okla equal to 
Pennsylvania crude. 
3. New Orleans, La. 
Now being planned 
to run on Mexican 
crude. 


Producers 





Contractors to the U. S. Government 
Refiners 


Let’s Get Acquainted 














**4 Pennsylvania Refinery in the 
Vid-Continent Field” 


Tear Off On This Line And Mail 


Midco Oil Sales Company 
1901 Conway Building Chicago, Illinois 


Gentlemen: 


can artist, at no charge of any kind to us. 
Firm 

Address 

By... 


Kindly mail us a set of your 
‘‘Sport Memories in Pictures and Stories’’ 
by R. Farrington Elwell, the famous Ameri- 


Marketers 





Midco Oil Sales Company 


Cylinder Stock 


Aviation Gasoline Steam Refined 

Winter Gasoline Do you 

Summer Gasoline Receive Filtered Stocks 

High Test Gasoline Midco Bright Stocks 

V.M. & P. Naphtha Quotograms? Neutrals 

Turpentine Up-to-the Paraffine Oils 

Substitute Minute Filtered Oils 

Kerosene Prices Motor Oils 
Gas Oil Wax Fuel Oil 


WA 


Offices 
TULSA, Midco Bldg. 

Phones: Osage 9000 

or Long Distance 66 

CHICAGO 

111 W. Washington St. 

Phones: Main 2255 
or Long Dist. 214 
NEW YORK CITY 


50 Broadway 
Phone: Broad. 4228 


























Counsel For Standard 
Of Louisiana Dead 


By Special Correspondent 
SHREVEPORT, May 1. — Judg: 


John Crea Pugh, aged 62, since 190 
general counsel for the Standard Oil 
Company of Louisiana, died her: 
April 23, of pneumonia and was buried 
next day. Services, which were 
largely attended, were conducted by 
Dr. M. E. Dodd, pastor of the First Bay 
tist church, assisted by Rev. James M 
Owens, rector of St. Mark’s Episcopa 
church, and Dr. Jasper Smith, pastor ot 
the First Presbyterian church, with a: 
oration by his life-long friend, Attorney 
John D. Wilkinson, of Shreveport. 


Active pall bearers at the funeral were 
chosen from among his associates in 
the Standard Oil Company office her: 
The list of honorary pall bearers in 
cluded state officials and many others 
of prominence thruout the state. Judge 
Pugh for many years was prominent in 
political and civil affairs in Louisiana 
The late United States Senator Robert 
Broussard was his life-long friend. 


Judge Pugh, who was a large oil pro- 
ducing land owner with holdings in 
Bull Bayou, is survived by his wife, one 
daughter and three sons. 


R.W.Stone Has Charge 
Of Sales For Freeport 


Staff Special 
HOUSTON, May 1.—R. W. 


who recently resigned as general manage! 
of the La Porte Oil & Refining Company 
at Houston, has taken charge of sales for 
the Freeport Gas Company, with offices 
in the Carter building, this office 
devoted to sales of road oils, paving as 
phalts, roofing asphalts, fuel and Mexican 
crude. Additions are now being made to 
the Freeport refinery which includes a 
complete barreling plant for paving as- 
phalts. 


Stone 


being 


A.P.c& R. Corporation 
Acquires New Plants 


By Special Correspondent 
TULSA, May 1. — The Associated 


Producing & Refining Corporation of 5t 
Louis, recently purchased the refinery 
formerly owned by the Victor Refining 
Company at Yale, Oklahoma. This plant 
has seven stills and has a daily capacit 
of approximately 1,500 barrels. The com 
pany will resume operation of this plant 
in the next thirty days. 

The A. P. & R. also recently acquired 
the Tri-State Oil & Refining Corpora- 
tion’s refinery at Eldorado, Kansas, and it 
is understood that the corporation has 
option for purchase some other 
properties. 


under 
renning 

Howard Walker is president of the As- 
sociated Producing & Refining Corpora 
tion; C. E. Hamilton, St. Louis, vice pres: 
dent, and W. P. Blanton, St. Louis, sec- 
retary and treasurer. 
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Appropriation For Bartlesville 
Station Must Not Be Forgotten 


~VERY oil producer in Oklahoma, and in other parts of the country as 
1) well, for that matter, should use his influence with the Oklahoma 
state legislators of his acquaintance to secure the $75,000 state appropri- 
ition necessary for the Bartlesville station of the Bureau of Mines to 
carry on its program of oil field experimental work the next two years. 
[hat appropriation, ridiculously small considering the ends it is helping 
to accomplish, was passed by both bodies of the legislature, by the senate 
the last few days of the session ending in confusion, April 2. It was car- 
ried in the state institutions appropriation bill. Some of the appropriations 
in this bill were increased in the senate. Upon reconsideration there was 
disagreement whereupon the whole legislature adjourned without passing 
any of the state departmental appropriations, 


A special session of the legislature will likely be called to get funds 
necessary to carry on state departmental business and insure that pay rolls 


In this emergency situation it is possible that the $75,000 appro- 
The oil 


are met. 
priation for the Bartlesville mines station will be overlooked. 
producers of the state must see that this does not happen. 


To carry on the work of nine or ten investigating engineers in prac- 
tical oil field problems in the actual producing fields of the present time 
the Bartlesville station gets $25,000 a year from the federal government. 
[he past two years it has had in addition $37,000 all told in state aid. Un- 
less the present legislature comes to its aid it will have only the $25,000 
from government funds to draw on at least for this year. As a matter of 
elfish interest to the state in the getting of its oil to the ground with the 

ast possible loss the $75,000 the bureau asks for the two-year period is 

1 exceedingly small investment, for it is work along this line upon which 

the station is centering its efforts. Aside from this it would be worth 
any times more than the amount asked for—if it came from the pockets 

the Oklahoma oil producers directly—for them to have the advantage 

f the work in better oil field engineering methods the bureau is doing for 


heir particular benefit. 


The aid to the Oklahoma producers furnished by the Bartlesville sta- 

on in the development of the Hewitt field is generally known. At present 

the bureau is doing largely the same thing in the Deaner pool, where three 
f its engineers are studying underground conditions peculiar to that field. 

t has two engineers working on the development of a low pressure gas 

burner for oil field boilers. Heretofore it has been considered by operators 
they could use only high pressure gas. The bureau has other men at work 
on dehydration problems. Still other engineers are putting their efforts 

n various problems coming up in connection with refinery operations. 


This work the Bartlesville station is doing in oil field work is not car- 
ied on apart from the industry and reported to Washington and held there 
become dusty in the files. What is accomplished is at all times available 
the industry. The bureau’s field men are in daily touch with the operators 
particular fields. The reports of its investigations are being published 
w in oil trade publications in order that they may be more promptly avail- 
le to the rank and file of operators. The chief aim of the bureau is to 
‘kle those problems in which producers are most interested and where 
ccessful results will mean an actual saving in dollars and cents to 


erators. 


If the bureau’s appropriation from the Oklahoma legislature is with- 
id the Bartlesville station will almost certainly have to curtail its present 
ope of activities and the oil producers in Oklahoma and elsewhere will 
the ones to suffer. 











TANKS 
For Life 


Long Service 


ThereJis the assurance of de- 
pendable delivery of gasoline 
when you purchase Heil 
“Quality”’ Tanks. 


They are]Jproperly designed 
and built with utmost care. 
Tanks eight and ten years old 
are still giving service. 


It will pay you to investigate. 
Let us send our catalog and 
prices. 
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Put that man in charge of a Yale Chain Block and Trolley 
Send the hand truck to the salvage department 





And you can put the other 
three men to work 


AND trucking costs too much money. You can’t 
afford to squander needless physical effort when 
muscle costs so much. 


Yale Chain Blocks and I-beam Trolleys are justi- 
fiable investments at any time—but especially at this 
time when it is so necessary to cut all costs. 


Yale hoisting and conveying systems include also 
electric hoists, and electric industrial trucks and tractor 
and trailer units. Sold by machinery supply houses 
Ask your secretary to write us today for descriptive 


bulletins. 
The Yale & Towne Mfg. Company 
Stamford, Conn. U.S. As 


Yale Made is Yale Marked 











Yale Hoisting & Conveying Systems oe 











Continental Actining Company 


Oil City, Pa. 


We have been satisfying cus- 
tomers for 35 years. 


When in the market for Penn- 
sylvania Petroleum ‘Products 
—think Continental. 


KENNEDY 


7 the standard valve 
for oil service 


Kennedy Valves are made amply strong to prevent distor- 
, tion from stresses in assembling the piping. They can be 
j readily opened and closed against full pipe line pressure, 
i and are specially designed to meet the requirements of oil 
service. Send for the Kennedy catalogue, describing the 
,, complete Kennedy line of over 500 different types and sizes. 


4 THE KENNEDY VALVE MFG. CO., Elmira, N.Y. 
Branch Offices and Warehouses—New York, Boston, Chicago, San 


rancisco. 
Sales Offices—Philadelphia, Kansas City, Salt Lake City, El Paso, 
Seattle, Portland, Ore., Winnepeg 
































Short Measure Artist 


Implicates Employers 


The accompanying story is copied ver- 
batim from the April 15 issue of the St. 
Louis Post Dispatch, page 31. If the 
accusations submitted in evidence by the 
plaintiff ex-driver of a tank wagon, against 
Liberty Bell Oil Company are false, and it 
is to be hoped that they are false, the com- 
pany made a serious mistake by moving 
thru its attorney to throw the case out of 
court. It is plainly the duty of the oil 
company to itself and the industry, not to 
allow an erroneous statement of this char- 
acter to be written into the court’s record. 

On the other hand, if the allegations 
made by Leon Fuchs against his former 
employers, are true, the matter becomes one 
with which associations of oil men should 
deal severely. At any rate the fact that 
such a story as the accompanying one has 
been published in a journal of general 
circulation, is sufficient to warrant an in- 
vestigation of the case by oil associations 
in order that the truth in the matter may 
be established. If the worst is true, it 
would be only consistent with right prin- 
ciple for self-respecting oil men to refuse 
to sell goods to such an organization.— 
Editor. 


How he “short-measured” customers 
oO increase his earnings was told to a 
jury in the circuit court yesterday by 
Leon Fuchs, 21 years old, who sued 
the Liberty Bell Oil Company, 600 
South Vandeventer avenue, for $18 sal- 
ary alleged to be due to him. The 
company resisted payment on_ the 
ground that it had a claim against him 
for about 30 gallons of oil. 


Fuchs said that he went to work as 
a clerk for the Liberty company early 
last year at $20 a week. After a 
short time he was given a job driving 
a tank wagon at $2 less than he was 
receiving as a clerk. He said the man- 
ager explained that altho the pay 
seemed less, the new job really was a 
promotion as he could more than make 
up the difference by giving short meas- 
ure in oil to customers. Fuchs said 
he carried out the suggestion and found 
he averaged an additional $5 weekly. 
He said he always gave full measure 
to grocers, only cheating doctors and 
persons to whom he sold oil at their 
homes. 

Once, when he returned with 15 gal- 
lons left over, the manager compli- 
mented him on his proficiency, telling 
him he was learning fast. This hap- 
pened because a customer to whom he 
had delivered 600 gallons of oil was in 
a hurry to get away. According to 
Fuchs, he was given credit on the books 
for the extra oil. 

Fuchs left the employ of the company 
in May, after he refused to drive a stake 
wagon instead of a tank wagon. The 
company held back a week’s pay due 
him subject to the claims of some cus- 
tomers who complained that they had 
received short measure from him. 

Without introducing any evidence, 
counsel for the defense moved for a dis- 

issal of the case on the ground that 
the plaintiff’s testimony showed he was 

‘tt in court with clean hands. In 
sustaining the motion, Judge Klene 


1 


held that it appeared to be a case ot 


n illegal agreement between both 


parties to fleece the public and neither 
side had any standing in a court of 
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Decision Confuses ! 
State Lease Status 


OKLAHOMA, CITY, May 1.—The 
fagnolia Petroleum Company will 
urry to the State Supreme Court on 
ap ype al the case styled Magnolia 
etroleum Company versus W. T. Price, 
hich was s decided against this company 
the district court of Stephens county, 
lahoma by Judge Cham Jones last 


























[his case involves millions of dol- 
and gas leases, which will 
effected if Judge Jones’ decision 1s 








held by the Supreme Court. The 
estion involved in the suit is that of 
‘ther the state has the authority to 
erve mineral rights in issuing agri- 

ral leases Judge Jones held that 





isn’t. The lease held by Price does 
specify that the mineral rights on 
are held by the state, but 


ral agricultural leases of the past 

years have held such a proviso. 
unding down the decision Judge 

es also handed down an informal 


which he declares that oil 

ies operating pipe line depart- 
Oklahoma are not permitted 
ase and acquire oil and gas ~ 
citing as his authority an act 


ture enacted in 1908, which Storage Tanks from 1,000 to 20,000 
hibits this, and further de; J" gallon capacity. 11,500-15,200-19,200 





that the more recent enactment é. 
egislature of 1915 does not super- - gallon tanks are the most popular sizes. 
e the earlier act 
The heads of the various legal de- . , 
chao S tice - ducing c ' e 
ments of the large producing, com- Folsom Products include: 


hink that Judge Jones’ decision 2 
be upheld It would mean that stills, Tanks, Agitators, 


usands of acres in the state of Ok- 


orth qo of dollars, would . Air Condensers, Condensing 
wn into litigation, es 
he pa week has _——s — eee s Boxes, all classes of Plate 
f adverse rulings for oil men a . . 
Mid-Continent field. The Su- se Work for Refineries. 
Court of the United States has eee 
t ut d the decision of the United ee : 
tes court for the eastern district of : Mail us your apecthications and get prices. 
‘clahoma in the case of the United oe 
tates versus C. W. Privitt, John O. 
tchell and J. E. Crosby. The suit 


lved 40 acres of land in Tulsa coun- ae 
origmally belonging to Madison H. = 
ywwn, a Creek Indian who died in Bae 
ERTON, IND. 


government instituted suit 
IAG STANDS FOR 


Aprii, 1915, a year after oil was dis- 
THE STANDARD 
WHEREVER OIL IS TESTED. 





the fact that Samuel H. Brown, one 
the heirs of Madison Brown, was 
1 subsequent to March 4, 1906, and 
refore the homestead tract was by 
second provision of the act of May 
1905, inalienable, and the convey- 
invalid on that account. 
he defense contended that Samuel 
Brown was born February 23, 1906, 
1 therefore the District Court was 
1uthority in re-trying the case. 
ult of the decision the Oil Pro- 
Company, a subsidiary of the 
lair interests, is left in undisputed 
the lease, having a de- 
lease upon the property. 
























Largest Cd 
NEW YORK, May 1. — Sinclair and Oldest . 
late i (Oil Corporation produced Makers of ° 5 
‘8,270 gallons of casinghead_ gaso- Oil-Testing _ |1988Thirty Third Street, 









he first three months of 1921, an 
52,758 gallons a day. In the 
months of 1921 the organiza- 
produced 2,761,074 gallons or an 
ige of 30,341 gallons daily. 


BROOKLYN, N-Y. 
Write for Catalog N-598 
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Standard Drilling 
Rigs 





For the heaviest work 
anywhere. Equipped with 
any height of derrick and 
any size of common or 
California pattern Rig 
Irons. Calf wheel outfits 
either common or Cali- 
fornia pattern—furnished 
with rigs when desired. 

Bolted derricks permit 
easy and rapid disman- 
tling and transport, and 
re-erection in any number 
of locations without loss 
of component parts. 


All heavy timbers and 
wood parts made of right 
kinds and grades of lum- 
ber to withstand oil field 
exposure. All castings 
clean, strong and well pro- 
portioned. Forgings care- 
fully made, threaded and 
welded. Full sized cold 
rolled steel shafts and solid 
massive cranks shrunk on 
and keyed. 

A rig for every require- 
ment encountered in cable 
tool drilling. 





Steel Crown Blocks 


Five, six and seven sheave, with 
well lubricated trunnions of proper 
size and strength for severe service. 

These blocks are indestructible. 
They are shipped assembled, taken 
up on rigs assembled, and come 
down assembled for transportation 
to the next drilling site. No break- 
age of sheaves from throwing off 
the rigs, no fire risk involved when 
drilling into sand, no friction of 
wood and iron. No jumping of 
sheaves from frame or rope from 
sheaves. Sheaves are adjustable. 

Ask for literature. 





Combination Wood and 
Steel Bull and Calf Wheels 


Are built up by studding oak arms 
to cast hubs on steel shafts. You 
can buy the shafts alone or the 
entire structures knocked down, in 
which form they are economically 
transported. 

These shafts and hubs are not 
affected by fire, climate or weather. 
Any standard make of wood parts 
‘an be used with them. Ideal for 
use in pumping rigs. 

Get our descriptive literature. 





° 
Rig Irons 
Common and California pat- 
tern as made at Parkersburg 
offer the best in materials, 
design and workmanship. The 
cold rolled steel shaft is full 
size with solid massive crank 
shrunk on and keyed. Castings 
are smooth, solid and made 
from a mixture developed by 
twenty years of experience. 
Forgings are made of high 
grade steel, carefully welded 

where necessary. 

Parkersburg Oil Field Wood 
Parts are made of kind and 
grade of wood to give maxi- 
mum service. Cants are white 
pine and hemlock, fashioned 
on patented machinery and 
will not sun check, warp or 
decay. Arms ani Pins are 
oak. Try aset. They cost less 
in the end. 


Bolted 
Steel 








Regular and gas-tight con- 
structions are available in 
capacities of from £5 to 2000 
barrels, and are used for the 
storage of crude and hot oils 
and gasoline. 

Our Gas-Tight Tank is the 
only one on the market whica 
will absolutely prevent evapor- 
ation losses. Let us prove our 
claims for Parkersburg Steel 
Tanks. 

Ask for Steel Tank catalogue. 


ERSBU 








Portable Drilling 
Machines 


Are made in two types 
and sizes and offer a drill- 
ing range of from 500 to 
3000 feet and over. 


All built on the plan of 


the Standard Rig with the 
transport feature foremost 


in mind. Easily and 
quickly erected and dis- 
mantled. Transported 


with least trouble and ex- 
pense. All component 
parts carefully designed, 
manufactured and assem- 
bled, making a strong unit 
for hard and continuous 
service. 


Let us tell you the ad- 
vantages of these machines 
as outlined to us by hun- 
dreds of satisfied users in 
all districts of the oil 
country. 

Chain or Bull Rope Type 
as preferred. Equipped 
with Mast or Derrick. 
Positive or friction Clutch. 


The Parkersburg Rig & Reel Co. 


Main Office and Works 


Parkersburg, West Virginia 


BY INVITATION 
MEMBER OF 





WEW YORK. US & 


Export Office 
Room 1121, 52 Broadway, New York City 


Western Sales Office, Kennedy Bldg., Tulsa, Okla. 


District Offices and Distributing Warehouses from which Tank Setting, 
Cutting Down and Resetting Service is Available 


TEXAS KANSAS WYOMING ARKANSAS 
DeLeon Comanche Florence oo E! Dorado 
Ranger Dallas Eldorado Sage cecal 
Albany Gunsight Peabody MONTANA LOUISIANA 
Eastland Breckenridge Augusta Winnett Shreveport 
Houston Leeray . Homer 
Wichita Falls Graham OHIO a Gahagan 
Desdemona Strawn Clevelz F Minden 

eveland = KENTUCKY 


Bowling Green 


OKLAHOMA 
Burbank Okmulgee 
Slick Walters 


Henryetta Paw huska 


Duncan Bla ckwell 
Drumright Beges 
Hominy Wilson 
Bristow Waurika 
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Mid - Continent Bureau 
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Tulsa 
J. B. Gambrell, Jr.. Manager 


Southwestern Bureau 
303 Lumberman’s Bank Building 
Houston 
Paul Wagner, Manager 





Gain In Production Continues 
ARCH figures, released the latter part of last week by the U. 38. 
Geological Survey, although belated as to the immediate situation, 
the best view of what is happening in the erude oil production of 

United States. 

That month set the record in production, in spite of all the warnings 
leaders of the industry and as important as any issued, by purchasing 
Daily average output in March was 1,319,193 barrels, compar- 
Stocks of domestic crude held 


1C1eS. 
with 1,262,428 barrels in February. 
the United States increased by almost seven million barrels over the 


eure for the end of February. 


Not All Reported Production From Wells 


An important part of the March reported production was carried 
‘from the previous month and even from January, when purchasing 
necies in the Mid-Continent were unable to take all the oil brought 
n underground, but how much of this was producers’ storage cannot 
estimated. Allowing for this ¢ondition, however, there was a real 
ease in the amount of production credited to March and this condi- 
applies to almost all the fields of the United States. The Rocky 


intain territory and Louisiana were the only producing sections of 


that recorded decreases. 


Reaching the Bottom,’’ is Deferred 

Predictions indulged in since the oil market took the down turn the 
of this year that the readjustment period would be over within a 
weeks, have been set aside:by the continued economic fall. The 
was the reduction of 25 cents a barrel on Mid- 
tinent erude, posted Monday by the Sinelair Crude Oil Purchasing 
pany. The Oklahoma production continues to creep toward the 
‘ it occupied last summer. 


Would Call General Shut-down in East 


Producers in Pennsylvania, contending that the late advances in 
es are not sufficient to enable them to operate their wells, are advoecat- 
a general cessation of drilling and refusal to sell any oil until the 
reaches $4.50 a barrel. A meeting of the executive committee of 
Pennsylvania producers association will he held May 9 to pass on a 
ition embodying the two recommendations and will arrive at some 
of action to be presented to the association as a whole. On the 
hand, refiners in the east contend that if the slack market continues 
while, with the recently increased price for the crude they run, 
will be unable to operate at all, which will have the same effect the 
icers are asking for in proposing a shut-down. 


More New Territory Opens Up 
in Orange county, Texas, in the extreme southeastern part of the 
recent completion making 500 barrels daily, promises another 
Coastal pool and in the Panhandle country of the same state a 
Carson county which lies in the region of big gas wells has been 
the pump and produced about 200 barrels the first 24 hours. The 
time, will call for a drilling campaign, as this is the first eom- 
producer in the territory which has been considered for some 
orable for development. 
ations elsewhere in the United States were generally of a rou- 





Late Field News 








WAN Madid 


TULSA, May 2.—The Atlantic Petro- 
leum Corporation’s No. 3 on the Grayson 
farm, in the northwest of the northeast 
of 36-15-10, west of Beggs, in the Ok- 
mulgee district, found the top of the sand 
at 3,044 feet, and at 4 feet in is making 
50 barrels an hour natural. The No. 1 on 
the same lease has been squibbed with 5 
quarts, and is now making 35 barrels 


an hour. 

The Savoy Oil Company’s No. 1 Smith 
in 25-15-10 is making 1,200 barrels after 
a shot in the Wilcox sand at 3,054 feet. 

Deeper drilling in the Hewitt field fol- 
lowing the lifting of drilling restrictions 
is making production in this area rapidly 
mount up toward the high level prevail- 
ing before the first of the year. A quar- 
ter of a mile in advance of production to 
the south, the Herbert Oil Company’s test 
in the southeast corner of the southwest 
of the northeast quarter of 27-4s-2w, 
found the top of the deep sand at 2,552 
feet, and at 16 feet in is making 500 
barrels. This well may prove even a 
larger producer when completed. 

The results of this well and the deepen- 
ing of other producers to deeper pay hor- 
izons will probably bring about an ex- 
tensive re-drilling campaign in this terri- 
tory. There are five or six pay horizons 
in the Hewitt district, and the deeper 
they are the more productive they are 
proving... Production for this field now 
exceeds 30,000 barrels daily. 


SHREVEPORT, May 1.—The E. M. 
Brown, Jr., No. 1 Goodwin, twelve miles 
northeast of Eldorado, in 16-16-14, re- 
ported in newspaper dispatches to have 
opened up a new producing area in Union 
county, Ark., is a salt water well. It 
came in at 2,632 feet, flowing hot salt 
water in volume rated as high as 5,000 
barrels daily. 


Panhandle Wildcat 
Makes 200 Barrels 


FORT WORTH, May 2.—Gulf Produe 
tion Company’s No. 2 8S. B. Burnett, 
the first Carson county well in the Texas 
Panhandle to show oil in’ important 
quantity, has been tested on the pump 
at 3,052 feet and made approximately 
»00 barrels the first 24 hours. At this 
depth the drill had penetrated the sand 
feet. A survey of operations in 
was published in the April 
National Petroleum News 


eight 
this territory 
°7 issue of 


on page 955. 
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Run of Good Completions Continues 
At Eldorado; Standard Moves Pumps 


By Special Correspondent 
ELDORADO, ARK., May 2 


ry HE completion of six wells of good 
I initial production, all located 
within what is the 
proven part of the Union field, 
were principal events of the past week. 
A number of other tests showing for com 
mercial producers and more nearing the 
depth where they should get the pay, 
promise to provide a large quantity of 
production to be marketed when pipeline 
building now under way is completed. 


considered 
county 


The well with the highest rated initial 
capacity was that of the Greenwood & 
McDuff interests, this being their No. 
Newsum in 5-18-15, which came in April 
29 for 2,000 barrels. In the same section 
Keen & Woolf’s No. 1 Newsum was rated 
at 1,600 barrels and Humble Oil & Re 
fining Company’s No. 1 Pratt, also in 5 
18-15, was estimated at 1,500 barrels 
In 31-17-15 the No. 2 Mitcham of the 
Lucas-Tomberlin Syndicate was rated at 
600 barrels and the No. 2 Rogers of the 
Arkansas Light & Power Company, on 
acreage recently taken over from Love 
Brothers, made 400 barrels by heads 
with eight million feet of gas, later in 
creasing its flow to 2,000 barrels. Off- 
setting this well, the Boggs Oil Corpora 
tion drilled its No. 3 deeper and got some 
water. The operators were attempting 
to plug off. 

The Lueas-Tomberlin well was the first 
to be completed in this field, using screen 
instead of the ordinary perforated pipe 


The Greenwood & MeDuff well a little 
later also set screen and this method was 
being followed by Walter George and 
Carl Jones in their No. 3 Goodwin in 
6-18-15, an offset on the south to Love 
Brothers No. 1 Rogers. 

Other completions in the past week 


the No. 2 Rogers of the Eldorado 
Company in 31-17-15, doing 
400 barrels of oil and 10 million feet of 
gas; Palmer Trust Company’s No. 1 
Bell, in the northwest quarter of 32-17-15, 
450 barrels of fluid, 80 per cent b. s. and 
® per cent water. 


were 
Petroleum 


Development of b. s. in several wells 
in the more closely drilled part of 31-17 
15 led operators to believe i was due to 
too deep drilling in some instances and 
that when these wells plugged off the 
water the trouble would be _ relieved 
Eldorado Petroleum Company is now 
plugging bottom in its No. 1 Rogers 
The No. 2 of Walter George near this 
has been affected to some extent by b. 
s. and it was not a deeply drilled well. 
The No. 1 Rogers of the Caddo Central 
and Margay also shows a trace of b. s. 
and it drilled itself in, making the as 
sumption reasonable that the water is 
being drawn into the oil sand from the 


wells known to have penetrated the 
water. 
The Rowland well of Chew et al in 


5-18-15 in the past few days began mak 
ing 54 per cent b. s. and 5 per cent water 
On Friday, Lake Grow, pioneer driller 
of south Texas, who interest in 
this well and who is in charge of opera 
tions, constructed a made of 
two coils of six-inch pipe into which the 
well flows thru an open four-inech line, 
which was working admirably, the well 
flowing into stock tanks at the rate of 
1,200 barrels dailv, the b. s. settling out 
in the tanks. 


owns an 


separator 


Outlying tests have developed nothing, 
with the exception of the test of Woodley 
et al in 2-18-15, reported by the owners 
to be showing for a 25-barrel pumper. 
This is on the Horton farm in the south 


west of the southeast quarter of the sec 
tion and found the pay at 2,145 feet. 
The owners are optimistic that it will 


develop larger production. 

Arrangements for further marketing 
of the Union county production are being 
made rapidly. Standard Oil Company of 
Louisiana now has eight cars of pump 
ing machinery at Eldorado, consisting 
of heavy duty line pumps and gas en 
These will be installed on the 
McKinney 40-acre lease in 5-18-15 where 
the company is building two 55,000-bar 
rel tanks. The company has a large pipe 
line camp near Junction City and on¢ 
on its Ingraham lease in 30-17-15. 


oines, 


The Southern Oil Corporation, with a 
refinery at Yale, Okla., is grading fo1 
two 55,000-barrel tanks on the MeWil 
liams tract in the southeast of the north 
east of 5-18-15, east of the Hickman-Baird 
well. Keen & Woolf are building two 
large tanks near Shreveport Producing 
& Pumping Company’s loading rack on 
the Phil Mack in 5-18-15. Eldorado Pe 
troleum Company has completed one fifty 
five on its Rogers lease and the second is 
half completed. Gladys Belle Oil & Gas 
Company is grdaing for one tank on the 
Orell in the northwest of 5-18-15 and the 
Boggs Oil Corporation has several up on 
one fifty-five on the Belle lease in 
31-17-15. 


Orange County Pool 
Proved by New Well 


Staff Special 
HOUSTON, May 2.—Completion of 
Petroleum Company’s No. 1 
depth of 3,210 feet, 
Orange, Texas, in Orange county, making 


Orange 
Toale at a near 


500 barrels daily develops a new source 
of South Texas crude oil supply and in 
the opinion of oil operators precludes the 
possibility of any upturn in posted prices 
for heavy oil at the wells. This develop 
ment together with the purchase, effec 
tive April 26, by the Humble Oil & Re 


fining Company of the Ed. F. Simms & 


Company properties in South Texas for 
a consideration believed to have 
about $5,000,000 were the important de- 
velopments of the week in Gulf Costal 
territory. 

The Orange well was_ started 
months ago by the Toale Oil Company 
and afterwards taken over by the Orange 
Petroleum Company, composed of Dr. Ira 
(. Herrington, E. W. Bancroft, James 
Sutton, of Vinton, La., Judge Winfred 
Barbee, of Lake Charles, La., Dave Moss- 
iker, H. L. Cohenour, B. F. Brown, R. 


been 


ten 


RB. Goree and Charles Martin of Lake 
Charles. The oil is flowing through a 
three-inch strainer. No. 2 Toale, pre 
viously completed, has produced 75 to 


1) barrels daily under compressed air 
which was used for fuel in completing 
the deep test. 


A single well of the Rio Bravo Oil 


Company, under which name the South 


ern Pacific Railroad operates Gu 
Coastal Oil properties, is a quarter 


mile north of the present completi: 


The Rio Bravo well has been producing 


since August 18, 1912, and is still ¢ 
for about 45 barrels daily. The Litt 
Six Oil Company got a small well 
another stratum about a year and a |} 
ago but it soon went to salt water. ] 
cept for the Rio Bravo well the pres 
completion is the first at Orange to 
considered of outstanding significance: 
Humble Oil & Refining Company’s 
purchase of the Ed. F. Simms & Con 
pany properties takes in the Swi 
Schilling and Ashbel Smith leases 
Goose Creek where deep drilling promis 
to develop greater production from th 
1,000 foot level than had been previously 
anticipated. It also includes prospective 


acreage at South Dayton, where show 
ings of oil within the last year hav 


forecast possible commercial productio: 
from salt dome territory and it ineludes 
further wildcat acreage near Benavides 
in Duval county. 

Another quiet week was experienced 
in the other Gulf Coastal areas, with 
crude prices unsteady and the Gulf Pr 
duction Company still posting ¢1 @ bar 
rel, at the wells, as compared with $1.25 
by the other pipelines, which so far hav: 


failed to indicate that they will meet 
the Gulf’s recent reduction. 

At West Columbia, The Texas Com 
pany’s latest completion on the Hogg 


tract, No. 51, is still flowing 6,700 barrels, 
daily, net oil, the total flow ineluding 
3.5 per cent b. s., 4.5 per cent water and 
one-tenth of one per cent sand. 

In the old Goose Creek 
Tabs Bay, the Humble Oil 
Company’s No. 44, Gaillard 25-acres, is 
rated a 5,000 barrel producer at 4,292 
feet and is the deepest sizable producer 
in the pool. A number of 4,000 foot 
wells have been completed at Goose 
Creek within the last few months, but 
this is the largest well at its approxi 
mate depth. On the same day that the 
No. 44 came in, the Humble also com 
pleted No. 23 Gaillard Peninsula at 3,478 
feet for 6,000 barrels, maximum daily 
production. 


pool, along 
& Refining 


WASHINGTON, May 3.—The Bureau 
of Mines report on the properties of 
typical crude oils from the producing 
fields of the Rocky Mountain districts 
is now ready for distribution, the bureau 
announces. The bulletin is a second pre 
liminary chapter of a proposed bulletin 
showing properties of typical crude sam 
ples from the entire country. 


Sun Slashes Price 
Of Hull Oil To $1 


Staff Special 


HOUSTON, April 29.—The - 
pany posted at Beaumont, effective Apr! 
reduction of 25e a barrel at thé 
wells on Hull (Liberty county) crud 
The Sun left other Gulf Coastal grades 
at $1.25, which is still the posted pricé 
of The Texas Company and the Humble 
Oil & Refining Company for all grades 
Gulf Production Company, April 14, 1 
duced all grades of Coastal crude to $1 
Humble for a week previously had paid 


Sun Con 


28, a 


onlv $1 for crude from these districts 
which went into earthen storage, but 
continues to hold up to the $1.25 lev 


for all oil run to steel storage or |! 


re-sale. 
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Oklahoma and Kansas Week Routine; 
Production Nearing Peak 


Staff Special 
TULSA, May 2 


CORDING to estimates of the major producing companies in the 
‘X. Mid-Continent field, the daily combined output of crude is gradually 


working itself back up towards the 400,000-barrel mark. 


It now lacks 


ughly 25,000 barrels of reaching this mark, which was considered the 
during the heavy flush production immediately preceding the cur- 
lent orders inaugurated by the Prairie Oil & Gas Company on 


keeember 14, being 374,900 barrels. 


The bulk of the increase registered 


ver last week’s figures is attributed to the large caliber producers be- 
completed in the Florence field in Marion county, Kansas, and this 


tate now is giving up 90,000 barrels. 


The inerease being shown in Oklahoma-Kansas production, while not 
etacular, is proving dangerously consistent, and despite the fact that 
re are relatively few new pools of any importance being opened up 
this time in either state, a feeling of alarm at the outlook for crude 


ing felt in producing circles. 


Kstimated average daily production of Oklahoma during the past 


was 284,900 barrels, divided among the following fields: 
Cushing, 27,700 barrels; Healdton, 


700 barrels: 
is, 201,000 barrels. 


Hewitt, 
25,500 barrels; other 


Kansas average daily production for the current week totalled 90,000 
irrels, an inerease of several thousand barrels, credited to the various 


striets as follows: 


El Dorado-Peabody-Elbing, 43,400 barrels; Florence, 


00 barrels; Augusta, 9,200 barrels; other fields, 20,400 barrels. 


Oklahoma Summary 


completions were the order of 
veek in Oklahoma, and with the ex 


itine 


n of a number of large completions 
>» Dunean district of Stephens 
ty, the finding of the Tucker sand 


n by a second well in the Jen- 
field, an unusually large Wilcox 
producer in the Slick field, the ap- 
t condemning of the _ territory 
west of Bristow in Creek county 
1 deep sand producer in the Hewitt 
there were no developments partic- 
rly worthy of mention. 


Stephens County 


developments in the Duncan dis- 
of this county are justifying the 
f of several of the large pipe line 
this territory. The early 
pment in this territory following 
scovery of the deep sand horizon, 
t appear that preliminary surveys 
rious purchasing agencies for lines 
p this field would be in vain, as 
short time water threatened to 
out particularly the deep sand in 
ith field, in much the same way 
Empire pool. Apparently, how- 
perators by experience and study 
succeeded in combating the water 
n, and this area should produce a 
f oil 
original test of Gaines and Gan- 
the Funk farm, in the northwest 
r of 30-1n-8w, found the top of the 
feet, and at 12 feet in is 
r 500 barrels. 
the old Empire pool the Margay Oil 


nies i1n 


9 HOS 


on the Brown farm, 

ortheast quarter of 30-1s-8w, is 

g 500 barrels in sand from 2,247-55 
This well is on a lease purchased 


by the company during the Empire pool 
excitement, and proved unproductive 
from the 1,700-foot horizon. The dis- 
covery of the deeper pay will probably 
enable this company to show a hand 
some profit. 

In the same pool the Carter Oil Com- 
pany’s No. 8, on the Blaydes farm in the 
northeast quarter of 32-1s-8w, is making 
450 barrels in sand from 2,194-2,207 feet, 
and the No. 9 on the same lease is a 425- 
barrel producer from the deep sand hori- 
zon. 


Pawnee County 


Following the discovery of the Tucker 
sand in the Jennings field of this county 
by Ridge and Miller Company’s test on 
the Jackson farm, in the southwest quar- 
ter of 27-20-7, the Prairie Oil & Gas 
Company is reported to have a good 
showing for a commercial producer on 


top of the same sand at 2,950 feet. This 
well lies a half mile northeast of the 
original Tucker sand well, which is 


standing 2,700 feet in oil at 1 foot in 
the pay found at 2,770 feet. The com- 
pletion of either one of these wells as 
a commercial producer will mean an ex- 
tensive deeper drilling campaign in this 
area, which is now producing from the 
Bartlesville sand horizon. 

In the Keystone district the Oklahoma 
Producing & Refining Corporation’s test 
on the Hemming farm, in the southwest 
quarter of 22-20-9, is reported to have 
found a new deep sand in a break in 
the Mississippi lime found at 2,767 feet. 
This is the first showing of oil at this 
depth in the district. In the same dis- 
trict, however, the Howarth Oil Com- 
pany’s test on the Alberty farm, in the 
southeast corner of 10-20-9, is dry at 
2,982 feet, and will be abandoned. 


In the Slick field the Twin State Oil 
Company’s No. 6, on the Clinton farm, 
in the northwest quarter of 15-15-10, 
found the top of the Wilcox sand at 
5,048 feet, and at 6 feet in is making 
100 barrels. This is the second Wilcox 
sand producer in the center of the 
Dutcher sand production, offsetting the 
Indiahoma Refining Company’s discov- 
ery well. 

The Foster Oil Company’s No. 4, on 
the Miller farm, in the southwest quar- 
ter of 28-16-10, is making 200 barrels 
after a 60-quart shot in sand from 2,681- 
2,706 feet. Other producers in this terri- 
tory are good for 50 barrels or less. 


The territory southwest of Bristow, 
which looked so promising’ several 
months ago, following the opening up 


of this area by the H. F. Wilcox Oil & 
Gas Company, is apparently doomed by 
recent developments. The Wolverine Oil 
Company’s test on the Scott farm, in 
the northwest corner of 1-15-8, is dry 
and abandoned at 3,756 feet, and the H. 
F. Wileox Oil & Gas Company’s test on 
the Heneha farm, in the northeast quar- 
ter of 2-15-8, has been abandoned at 
1,620 feet, and the White Oil Corpora- 
tion has a failure at 3,200 feet in its 
test on the Harry farm, in the south- 
west corner of 36-16-8, so any production 
that comes from this territory will be 
decidedly spotted. 

The pool opened up by the Leo Oil & 
Gas Company in 29-18-10, a mile south- 
west of the more recent Wilcox and Os- 
walt gusher, will apparently prove an- 
other flash in the pan. The discovery 
well, which started off at a 300-barrel 
rate, is being cleaned out in an effort 
to bring it back. 

Offsetting it the Sapulpa Refining 
Company has a failure after shooting the 
sand in an effort to make a commercial 
producer. 

West of the discovery well, about two 
locations, John H. Markham, Jr., has a 
failure, cutting off production in this 
direction, and operators have evidently 
dropped considerable money in this terri- 
tory. 

The Wilcox and Oswalt producer in 
the southeast corner of the northeast of 
the northeast of 20-18-10, which for sev- 
eral weeks made around 3,000 barrels 
daily, is now putting 300 barrels a day 
in the tank, and as none of the tests in 
this immediate territory have reached 
the Dutcher sand horizon it is impossible 
as yet to forecast its future, but it is 
believed that it will show the same gen- 
eral spotted characteristics as the rest 
of this territory. 


Carter County 


In the Hewitt field the Carter Oil 
Company’s test on the Blackwell farm, 
in the northeast quarter of 26-4s-2w, 
found a deep sand at 2,785-2,840 feet, 
and is making 50 barrels. Completion 
of this well marks the discovery of the 
deepest known pay horizon in this terri- 
tory, which is believed by many oil men 
and geologists to have several produc- 
tive horizons below those known in the 
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Hewitt field which there are 
five. 

In 9-4s-2w the Humble Oil & Refining 
Company’s No. 7, on the Hewitt Walker 
farm is making 200 barrels from 2,010 
65 feet, and the Skelly Oil Company’s 
No. 6-B, on the Carney farm, in thi 
southwest quarter of 15-4s-2w, is a 165 
barrel producer from the 1.400-foot sand 


Okfuskee County 


Production in the highly 
Deaner pool in this county, which has 
shown the large flush that has characte) 
ized similar Wilcox sand pools of limited 
the wane, and only one lease 


proper, ot 


prolific 


area, 18s on 


in this territory is now showing the 
high initial production of the earlier 
days, the Edgar Oil Company (Empire 
Gas & Fuel Company) being the last to 


be developed, two current completions on 
the Jefferson tract being rated at 800 and 
1,200 barrels respectively, from the regu 
lar producing level. 

The latest completion of the King 
wood Oil Company, No. 15, on its Holmes 
well, 


farm lease in 16-11-11, is a light 

being good for 25 barrels. All of the 
earlier completions on this tract range 
from 1,000 to 2,000 barrels, and this 


company was credited with a daily pro- 
duction of roughly 10,000 barrels only a 
short time ago. It now has a daily out 
put in the neighborhood of 6,000 barrels. 

Other producing areas in Oklahoma 
showed a large increase in the number 
of failures, and with the exception of 
the 300-barrel producer of the Carter Oil] 
Company in the southwest quarter of 31 
27-6, in the western Osage, 30 feet in 
the 2,900-foot pay, current completions 
were of minor importance. 


Kansas 


The Urschell extension of the Florence 
field continues to furnish the productive 
high spots of Kansas development, and 
can be expected to do so for some time, 
for while the producing limits of this 
area have been fairly definitely defined, 
the crude congestion caught this field on 


the threshold of an extensive drilling 
campaign, which has left a large number 


of inside locations to be drilled up, and 


with the lifting of restrictions, ope) 
ations in this territory are rapidly gath 


ering momentum. 

The Prairie Oil & Gas Company’s No. 
3, on the Davis farm, in the northeast 
of the southeast of the northeast of 20 
21-5, is making 1,000 barrels at a total 
depth of 2,284 feet, and the same Con 
pany’s No. 3 on the Jeffers farm, 1 


same section, is a 500-barrel well at a 
total depth of 2,307 feet. 

The other completions in this territory 
were small. The National Refining Com 
pany’s and Davis’ No. 2 on the Urschell, 
in the southeast of the southwest of the 


northwest of 16-21-5, is making 48 bar 


rels, and the Pure Oil Company’s No. 4 


('rsechell, in the northeast of the so 
west of 21-21-5, is a light well in sar 
found st 2,319 feet, being rated good 
for 50 barrels. 

In Greenwood eounty thie Derby () 
Company ’s No. 1, on the Hendricksor 
farm, in the southeast of tl t} 
of the northwest of 17-25-9, is mal 
50 barrels at a total dept! r 2.54! 


WASHINGTON, May 3.—T Genera 


Purchasing Officer of the Panama Cana 
invites bids to furnish 15,000 gallons 
lubricating oil and 77,000 pounds of 


ereases, the bids to be opened May 


Encroachment Shows In International 


Well, Northern Part of Zacamixtle 


By Special Correspondent 
TAMPICO, MEXICO, April 27. 


encroachments of salt water on 
ing wells in the lower country pools of 


April 


produce 


Mexico have had the effect of making 
the situation one that operators view 
with alarm. The most significant de 
velopment perhaps was the April 20th 


showing up of 3 per cent emulsion in 
the International Petroleum Corporation, 
No. 13, lower Amatlan, which was 
pinched to 18,000 barrels daily. Not 
the least important of the encroach 
ments, however, is the showing up of 
brine in the No. 9 Los Naranjos of the 
Mexican Eagle Oil Co., Ltd. (El Aguila 

which on April 8 showed 4 per cent salt 
water; was pinched from approximately 
70,000 barrels daily to 60,000 barrels, but 
on the following day showed 8 per cent. 


This Aguila well is across the Tan 
chieuin river southward from production 
on lot 251 Amatlan, which had been pre 
viously hit by salt water encroachment. 
\lthough not considered surprising by 
operators, in view of Amatlan-Chinampa 
encroachment north of the river, the 
actual development of brine on the south 
side of the stream was considered by no 


means cheerful news. 

North of the river, on lot 251, Amat 
lan, the No. 1 well of Cias. del Agwi 
(Joseph F. Guffey) has shown 4 per 
cent salt water and sediment, April 9. 


It was pinched three-quarters of a turn 
and flowed at the rate of 6,000 barrels 
daily. No. 3 of the same interests, which 
the middle of March had been 
27,000 barrels daily, showed 4 per cent 
salt water and sediment, April 8. It 
had shown a trace of salt water 
than a month previously. On the 
lot, No. 251, Amatlan, the Sinelai: 
Mexican Oil Corporation’s No. 4 showed 
8 per cent salt water, and on lot 134 
Chinampa, efforts of the Compania de 


good for 


more 


same 


Company 
Mexican Eagle Oil Co. (El Aguila) 
Mexican Eagle Oil Co. (El Aguila) 
Mexican Eagle Oil Co. (El Aguila) 


Mexican Eagle Oil Co. (El Aguila) 


Agwi, Cias. del (J. L. Guffey) 
Agwi, Cias. del (J. L. Guffey) 
Agwi, Cias. del (J. L. Guffey) 
\zteca Petroleum Co. (Magnolia) 


Cortez Oil Corporation (Atlantic Refining Co 


Cortez Oil Corporation (Atlantic Refining Co 


reeport & Mexican Fuel Oil Corp 


Freeport & Mexican Fuel Oil Corp. (Mexican Sin 
I rnational Petroleum C<¢ (John Hays Hamn 
national Petroleum Co. (John Hays Hammor 
Huasteca Petroleum Co. (I I Doheny 
i Gulf Oil Co 
lexican Gulf Oil Co 
in Gulf Oil Co 
] is Company < Me S. A 
Texa Con il ( Me Ss \ 
I is Company M Ss \ 
tinental | I ( 
nti tal | I ( 
A m¢ well vl | ow i 


(Mexican Sine 


Petroleo de Transcontinental,  S. 
Transcontinental Petroleum Compa: 
under which name the Standard of 

Jersey operates in Mexico, failed A 
‘es to return its No. 3 well to the 

ducing column. The well was op { 
up and flowed 8,000 barrels in 24 h 


but again showed 5 per cent salt ¥ 
and was closed in. 
On lot 227 Amatlan, in that pa 


the hacienda where wells are gen 
designated as a part of the ne 
Zacamixtle ‘‘high-spot’’ on the 
country fold, the International Petr 
leum Corporation (John Hays Hammor 
No. 13 which was pinched to 18,000 | 
rels daily, April 20, having 
per cent emulsion, was completed with 
the last few weeks with maximum po 
tential production estimated at 50,000 
barrels. 


showe ad 


The Texas Company of Mexico, 8. A., 
drilling on Lot 13, Zacamixtle, aban 
doned its test at 2,389 feet after the 
well had made one head of oil and then 
began flowing pure salt water. 

The accompanying is a statement of t 
oil produced daily by the various wells 
of the companies operating in the lower 
country fields, south of Tampico, the 
average daily production being 
from the total production from March 1] 
to 14, 1921. 

Of its production, the Aguila sold 
average of 64,300 barrels daily to the 
Huasteca Petroleum Company. 

The production of Well No. °, Lot 
251, Amatlan, of the Freeport and Mex 
can Fuel Oil Corporation was bought by 
the Huasteca Petroleum, that of Well 
No. 4 of the same company by the Tra 
continental Petroleum Company. 

Of the production of the Azteea 
Petroleum Company’s Well No. 1, Lot 
190, Amatlan, the Texas Company of 
Mexico, S. A., bought 11,000 barrels, th: 
Cortez Oil Corporation, 23,000 barrels. 


| 
taken 


f 


Well Barrels 

No. 4, Los Naranjos 25,0 
No. 5, Los Naranjos 25,01 
No. 9, Los Naranjos 70,01 
No. 1, Lot 226, Amatlan 0,06 
No. 1, Lot 251, Amatlan 7 
No. 2, Lot 251, Amatlan 10) 
No. 3, Lot 251, Amatlan 27 
No. 1, Lot 190, Amatlan 54 
No. 1, Lot 148, Amatlan 29 
No. 5, Lot 5, Tepetate 

lair)..No. 3, Lot 251, Amatlan 

lair)..No. 4, Lot 251, Amatlar 14 
No. 6, Lot 227, Amatlan 

d No. 1, Toteco 
No. 4, Cerro Azul is 
No. 1, Tot ) 
\ 1 7 t t 
\ Lot Amatla 
Ni 2 & 4, Oba ri l 

Chi i 

I 114, ¢ ul 
No. 1, Le 26, Ama 
No. 1, I i9s, An 
No. 1, 1 113, An i : 
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Northern Half of Stephens County Most 
Active Part of Texas Lime Area 











Staff Special tial production, was still making 612 bat the Crystal Falls-Eliasville-Ivan terri 
FORT WORTH, May 2 rels daily, April 1, and had given up tory, herewith is shown a record of some 
ryNHAT part of the Crystal Falls dis- 55,329 barrels marketed oil in the three of the representative leases from the 
trict. in the northern part of months or more of its flow. time of the completion of the first well 
Stephens county. that lies south As a general index of the operating down to April 1, with sand records, total 
er production in the T. E. & L. Conditions and the longevity of wells in marketed production, ete. 
ey is the most watched part of the 
al Mineral Belt at the present time. RESULTS OBTAINED ON REPRESENTATIVE LEASES, CRYSTAL FALLS DISTRICT, NORTH 
here in the T. E. & L. survey that HALF OF STEPHENS COUNTY, TEXAS 
Kentucky Oil Company’s No. 1 D. April Total 
k, See. 1172, offsetting the Humble :, — Bs ere 
& Refining Company’s No. 4 Spain went Dare ; engl Depth me me ett a 
s in at 3,340-3,343 feet, making es- ©"! Production Co., Claude McCauley 
ed_maximum production of 3600} 318 AARE-LKSS 8335 a 
els In See. 1044 of the same sur- 1 9-20 3,030-3,347 3,347 25 
the Snowden srothers & Me- : ; 
ey well, completed at 3,262-3,274 5.558 aa 60,466 
vas good for 4,000 barrels of fluid, Gulf Production Co., R. T. Hopper 
800 barrels being oil, after a shot l 9-20 3,298-3,336 3,339 240 
we quercs. 249 125 9,162 
is in this part of the north half of | Humble Oil & Refining Co., Black 
hens county, also known as_ the 12-20 3,108-3,138 3,146 670 
vile and Ivan districts, that oper- 2 (12-28 .101-4197 Big? 00 
s dating back to the proving up i 12-20 100-—3,136 3,136 720 
e Mid-Kansas Oil & Gas Company 6 3-3! eee = 
‘ ay . rn} . : , Ve ‘ = 0,149 2 
ases a d the Prairi¢ Oil & san S 3-21 3.130-3.180 3180 500 
pany Lvyden, among others, were 9 3-2 1 3, 097-—3,137 3,137 525 
vn as being a part of the so-called armen ‘ 
tal Falls development. The current 6,455 2,158 20,823 
pletions mentioned are south and Mid-Kansas Oil & Gas Co., J. W. Douglas 
of the earlier operations mentioned 1 7-20 3,263-3,275 3,275 1,262 
are closer to that part of the de- ee Pes ae 
pment area in which the Montrose 1,362 ave 13,917 
Refining Company, subsidiary of the Mid-Kansas Oil & Gas Co., G. W. Hill 
eible Oil Corporation, brought in i Ba 4 oot 800 
October its No. 1 8. J. Allen, which 3 10-20 3,351-3,370 3'370 ++ 
April 1, last, had declined from 2,200 rt 12-20 3,084 300 
rels, initial production, to 263 bar- ee 
ly, having produced in the five 1,450 393 87,734 
hs’ period a total of 95,249 barrels Mid-Kansas Oil & Gas Co., J. W. Hill 
eted oil l R19 3,205-3,235 3,244 320 
: ; - 3 12-20 3276 2 400 
survey of representative operations 5 1—21 3.259 470 
Stephens county, dating back to the —- 
of the old Caddo pool, in the east- 3,190 1,620 278,029 
part of the eounty; the original Mid-Kansas Oil & Gas Co., S. H. Hill- 
rks pool,’’ south of Breckenridge; I 6-20 3,198-3,214 3,214 45 
the Gunsight development south- - 3-21 3,186 154 
ot Breck nridge, toward the Steph- 499 112 16,516 
Fastland county line, brings down Mid-Kanses Oil & Gas Co. 8. B. Hill— 
te a situation in which these earlier a dad , $2 er 
n the black lime territory have ; 7-20 3". aes oe 
brought to a minimum of produc 3 1-21 , 3.23: "300 
present conditions dealing princi- 4 9-20 ds 64 
with the gray lime pool, on and 1.499 189 83.866 
ent to the Breckenridge townsite; Mid-Kansas Oil & Gas Co., M. A. Norton 
Crystal Falls-Ivan-Eliasville area, ' 10-20 : 209-3 282 125 
twelve miles or more northeast, and rare : 
ack lime well of the Prairie Oil & 125 20 6,057 
ympany on the J. K. P. Hughes tract Prairie Oil & Gas Co., L. W. Wright 
heast of Ivan some 12 to 15 miles l 10-18 3, 966—3,992 3,992 10 
ilarly northeast of the old Caddo ~ — er ere ery Be 
nent, well up against the Steph 4 10-19 165-3 260 3264 oo 
Pinto county line). 
little development has followed 460 6 5,364 
rie’s completion of the J. K. P. Prairie Oil & Gas Co., A. A. Atkins 
vell several months ago, the 1 12-19 3,212-3,250 3,250 100 
g acreage being almost en 3 . >. 270 740 
he hands of itself and the 
Pacifie Coal & Oil Company. Con . one —e 540 428 130,592 
hat it is a black lime well — on Ty ne 390-3 299 600 
also taking into account » 12-20 264—3.277 Dry 
lingness of operating com 3 11-20 20 ~40 800 
ahead with any extensive ‘ Li~20 7“ aee — 
the present time in terri 1.590 66 153,632 
here oil is obtained from this The Sun Co., C. Kendrick ; : 
“he yn, it is pointed out as in 1 2-21 yoo io 
it the Hughes well, com as - bss 
550 328 12,380 


December for 1,200 barrels, ini- : 
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10 
(Continued 
Well Date Sand Depth 
The Texas Co., Black Brothers 
1 8-18 3,240-—3,359 3,4 
4 4—20 9a 
5 4-20 .o 
6 1-21 2 
8 12-20 2 


Chapman, Clark & Harbin, A. J. Johnson 





1 6—20 
2 9-20 
3 9—20 
4 10—20 


Consadine, Hale & Knight, O. 8. 
1 6-20 


Simms Oil Co. (Formerly Link Oil Corporation 


2 1-21 
3 1-21 
4 2-21 3,2 


Montrose Oil Refining Co. (Invincible S 
1 10-20 3,316—-3,346 


Phillips Petroleum Co., Joe Darnell 
1 8-20 


Johnson 


Henry Riley, et al, A. J. 


1 6-20 3,245-—3,260 3,260 
2 9-20 3,290 
3 11-20 3,232—3,256 

5 1-21 3,253 


Sapulpa Oil & Refining Co., Ball 
1 6-20 3,322-3,331 


Strickling Oil Co., L. Owens 


1 12-20 3,234-—3,258 


Sugar Loaf Oil & Gas Co., Black 
l 10—20 3,150 


3,182 


Stephens county per well productior 
considering the entire area 
graphical lines, had an average April 1 
of 75 barrels, as compared with 76 bai 


rels, March 1, 


Daily average 


along geo 


productior for the 


county as a whole was 101,677 barrels 
as compared with 96,031 barrels Marc] 
1, but at the first of March there were 


wells pinched down because of crude oil 
congestion at Breckenridge which if con 
sidered at their potential productio1 
would have made the total 
that date. 

The number of Stephens eounty dry 
holes, April 1, these figures including 
producers that have abar 
doned, had increased to 444 fror 115 
March 1. Only one gas well was con 
pleted, in March, 


reo 


April 1 reach 52. 


larger as 0 


since beer 


making the total to 


Producing wells in Stephens county 
numbered 1,357, April 1, as mpare 
with 1,266 on March 1. 

Divided as between major operators 
and independents, Stephens county pr 
duction was as follows: 

Company \\ Mar. 
Gulf 7 
Humble 

Magnolia 44 
Mid-Kansas V1 
Prairie ? 
Sinclair 7 
Texas ‘ 
Texas Pacific 71 

Totals 649 
Independents 617 

Grand Total l 6 





3,242-3,291 3,2 


3,256 


from page 69) 


Total 
Marketed 
Production 


April 
Lease 


Initial Total 


180 
15m gas 
60 


now 


1 
7 
330 31s 83,188 


700 
750 
900 
700 


3,050 14 81,976 


500 


~] 


500 1b4 55,2 
4. Johnson 
1,200 
500 
700 


2,400 1,168 95,057 


2,200 


2,200 263 96,249 


36,679 


134,097 


500 188 66,393 


13,680 


New Refinery Work 
In Fields of West 


By Special Correspondent 
CASPER, WYO., May 2.—Despite re- 


luctions in the prices of crude in Wyom- 
ing and Montana, oil well supply houses 
in Casper report for the first three months 
of 1921 that business has held up weil 
being nearly the same during this period 
as for the same period last season. Dril 
ling necessary under the leasing law, and 
the interest in the Cat Creek, Montana, 
il field is tending to maintain the drill 
ig activity in the Salt Creek, Wyoming, 
id Cat Creek fields. Some wildeatting 
s being done but this activity has 
hardest hit by the cut in crude oil prices 
nd financial stringency. 





been 


well which is 
100 barrels by 


.Completion of a shale 


expected to make about 


the EK. T. Williams Oil Company on 22-39 
79 of the Salt Creek field at 1,100 feet 
Daily Avg Producing Daily Avg 
Production Wells, Apr. 1 Prodnection 
1714 138 8,456 
7,246 61 7,531 
( 49 2,144 
1838 76 4,755 
192 52 4.775 
1,110 40 694 
16 145 62 
1 69 1,707 
9,764 685 1274 
6,267 672 62,60 
6,001 1 7 101,677 


was the most important completion of 
the week. The well is not to be deepen 
to the lower sand, the company having 
decided to drill a new and deeper test 
on the same section. 

Sale of government oil and gas leases 
on lands in the Poison Spider field, 
miles west of Casper, is to proceed as fir 
advertised, according to an announcement 


made from the land office at Douglas 
this week, the suspension order issu: 
recently having been revoked. The sal 


is to be held next month, it is underst« 
This land consists largely of 
which is looked upor 
by some Casper oil men as having ¢ 
cellent possibilities but which has not 
come in for a thorough test thus far. 

The Big Indian Oil & 
has completed a second well on 3-39-79 
in the Salt Creek field, according to re 
ports received here, the production bei 
estimated at 250 barrels daily. This is 
on the tract adjoining the largest Bosto: 
Wyoming producer. The Big Indian has 
a well on 11-39-79 which is making goos 
production after being uncapped. 

Southern Fields 

The Standard Oil Company of Indiana 
has ordered the erection of ten new stills 
using the Burton process for its refinery 
at Laramie, Wyo., in the southern part 
of the state. This addition was made in 
order to care for the fuel oil from the 
Mid-West Refining Company plant in that 
city which itself is being enlarged t 
a capacity of 7,500 barrels of crude oi 
daily. 

A good sized improvement program 
which includes the addition of a number 
of stills and more men planned at tl 
Mutual Refining Company plant at Glen 
rock indicates that this smaller refinery 
at the oil town of the Big Muddy oi 
field, 25 miles east of Casper, may be 
counted on to handle a part of the crude 
from the Salt Creek field. Practically 
all Salt Creek crude is handled by th: 
Casper refineries of. the Standard and 
Mid-West companies but it is stated that 
the Elk Basin company, which has exce 
lent holdings in Salt Creek, plans to us¢ 
the Mutual refinery to a large extent in 
the future. 


in Casper. 
wildeat territory 


Gas Company 


Ohio Wells 
The second deep well of the Ohio Oi! 
Company to be drilled in within the last 
five days by this company in the Grass 
Creek field is flowing 50 barrels daily 
and is expected to settle down to a good 


sized pumpe i. A black oil was encoun 
tered. 
The No. 5 Diamond well of the Ohi 


Oil Company on the northwest quarte! 
of 35-19-78 in the Rock River field wil 
make between 800 and 1,000 _ barrels 
altho the production has not yet beer 
gauged. Oil is coming from the Dakota 
sand. 

The Ohio Oil 
its second deep test 


Wood’s O. P. C. No. 


Company has drilled 1 
well the No. 12 on 
3 in the Grass Cree! 


field located in the northern part of the 
state. It will make nearly 400 barrels 
according to first estimates. The pro 
luetion came from the second sand at 


1.615 feet. 
Montana Fields 

The Frantz Oil Corporation is starting 
offset wells to the Montacal O 
Company well on 20-15-30 in the Cat 
(Creek field which has jumped into the 
200-barrel elass after coming in a smal 
This. well 


two new 


pumper a few weeks ago. 
on the same lease as the discovery well 
of the Frantz and four miles from the 


present center of activity. 

















-_ 
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GARDNER 


—S==__ a,._ o»“—_——— 
— ESS 
~~ ; COMPARE: Compare a Gardner Pump 


or Compressor or Governor with one of 








any other make: Even the unpracticed 
eye can see the great care which is put 
into the building of all Gardner prod- 
ucts. And the men who have been living 
with machinery every day of their lives 
regard Gardner products as the best 
which can be had. 


Gardner Products for Oil Service Sold By 





The Atlas Supply Co., Muskogee and Branches 

F. W. Heitmann Co., Houston, Texas 

Hardwicke-Etter Co., Sherman, Texas 

Pelican Well Tool & Supply Co., Shreveport, Louisana 
C. T. Patterson, Inc., New Orleans, Louisana 

Kirk W. Eichelberger, San Francisco, California 


THE GARDNER GOVERNOR COMPANY 


Quincy, Illinois 


‘Pumps --- Governors --- Compressors 


Chicago New York Philadelphia San Francisco Los Angeles 
Fisher Bidg. Singer Bidg. 604 Arch St. 505 Howard St. 409 E. Third St. 





Governors - “Pumps- Compressors 
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’s No. 1 W. T. Nichol I ¥ 
A . pany’s NO. . - avICNOISs, One Dar 
Indian Extends Line at 3540 feet; Lester Production (C | 
To New Allen Field  puay’s No. 7 J. E. Landers, two ban i” 
W. Sargent’s No. 6 Ike Hill, five bar: i 
By Special Correspondent at 475 feet 





Alone in the field 


for testing the gasoline content of gas 
from the casing-head of oil wells, or dry 
gas from the gas wells. Testing outfits 
equipped with Curtis Compressors are 
compact and portable and have proven 
accurate to within one centimeter in one 
hundred of gasoline. 


CURTIS 


Air Compressors 


Curtis Compressors are built on the results of 
over 25 years’ practical experience. Correct in 
design, ample in capacity, made in five sizes. 


Ask your jobber or write us for prices. 


Curtis Pneumatic Machinery Co. 
1520 Kienlen Avenue St. Louis, Mo. 
New York Office. 530 N. Hudson Term. 














Built ForEvery Temperature 
Need in Oil Refining 


Tyeos 
Temperature 
Instruments 
give you real 
help in get- 
ting the re- 
sults you 
desire, what- 
ever kind of mechanical in- 
dication, record or control of 
temperature you need. 





SINGL-DUTY 
REGULATOR 


Have you a Tycos catalog in your 
files? A request brings it—also 
consultation on your needs if yo 
wish. 


Kaylor /nstrument Companies 
ROCHESTER, N. Y. 


There’s a fos or Inir Temperature 
Instrument for every purpose. 6 











BOWLING GREEN, KY., May 2. 


\ general feeling of optimism has been 
on the increase in the Western Kentucky 

is during the past week and this has 
been further fostered by a number of 


good completions. Renewed activity on 


the part of the Indian pipe line people, 
too, in constructing new carrier facili- 
ties in both Warren and Allen counties 
as aided in reviving the former spirit 


of confidence which prevailed before the 
vinter’s slump. 
The 


( Olpany lt} 


action of the Indian Refining 


starting construction work 


on a new line to the rapidly developing 


Allen 


ther indication of the company’s willing 


Buchanan pool in county is fur 


ness to increase service as faust as pro 
duction warrants. A gauge of the pro 
duction of this pool a few miles aorth 


east of Scottsville some time ago showed 


mportant daily production and several 
good wells have come in since that time. 
Che presence of 10 or 15 drilling rig 


nakes this, perhaps, the most active see 


tion of Allen county. ‘This new hue will 
be a three-inch extension from the 
Gainesville main. ‘The production which 
this Buchanan pool will throw into the 


lines will give Allen county a big boost 
in its production figures for May. 
In the Brow ning area, ten miles south 


west of this city, the Amfot company 
has completed one of its standard rig 
holes for a 40-barrel well on the Sam 
Gaines farm, while the Martsolf Cor 


poration has one 30-barrel completion on 
the McGinnis in the Glen Lily pike se« 
tion. One of its syndicates has a 30 
barrel completion on this same property. 
Hight other smaller completions are re 
corded for the week in Warren county, 
while Allen county has a total of seven 


completions, the best of which was on 


the Read lease in the Buchanan pool. 
his made a 30-barrel well. 
At a meeting of the creditors of the 


> +4 . ’ . 
Refining Cor 


American Producing & MT 
g 
the 


pany it was decided to dispose of 

property at a private sale. As a result 
of this decision the trustee named by 
the court has sent out notices to pros 


pective purchasers and sealed bids wiil 
be received, the same to be opened in 
this city on May 9 at 10 a.m. The prop 


erty consists of 60 miles of pipe lines in 


} 


Warren and Allen counties, loading 


racks, railroad switches, pumps, storage 
tanks and other equipment. Appraisers 
recently ‘fixed the value of the property 


at $181,421.75. 


It is reported, but not confirmed, that 


flowing well of considerable dimen 
sions is in near Creelsboro, Russell 
Co ntv. 

Recent completions indicating the 
trend of work in the settled part of the 
Warren and Allen county fields are as 
follows: 

Allen county—J. ‘. Baskerville’s No. 

John Meador, 350 feet, dry; White 
Plains Oil & Gas Company’s No. 13 A. 
, Hinton, 340 feet, drv; Omar Oil & 
Gas Company’s No. 7 C. S. Williams, 
17 feet, four barrels; same company’s 
No. 8, dry at 550 feet: Piedmont Oil 
Company’s No. 18 R. E. Stovall, dry at 
900 feet; White Plains Oil & Gas Com- 
inv’s No. 2, W. B. Tabor 60 acres, eight 
barrels at 360 feet: Phoen Oil Com 


> 


Warren county—FE. R. 
G. & O. &. Davenport, 15 barrels at 
feet; M. Leader’s No. 2 M. M. En: + 
20 barrels at 961 feet; McClintock 
Welch No. 7 Willie _Miller, 25 
at 977 feet; James H. Gill’s No. 9 
L.. Sibert, barrel at 944 feet, drill 
sand; Nati 
No. 14 J. i. 
Moyer, 50 barrels at 969 feet; same « 
No. 16 J. E. 
at 980 feet; Jewel Oil Company’s No. 


Riggs No, » 4 4 


barr 


One 


from shallow to 


deep 
Exploration Company’s 


pany’s Moyer, 50 bari 


Joe Kelley, dry at 514 feet. 





Two Wells Flow Big 
In Salt Creek Field 


By Special Correspondent 
CASPER, WYO., May 2.—Midwest 
Company’s well in the 
Field, bl 
making abo 
The 


being drilled to the second sand. The I 


Refining nort! 


36-40-79, Salt Creek 


Ww eek 


estimated. 


west of 


in late last and is 


well 


1,500 barrels, 





T. Williams Oil Company got a shale \ 
in the southwest corner of the nort! 
of 22-40-79, drilling 


sand. 


same field in 
The production looks goo 
for 70 the 
Salt Creek Consolidated Oil Conipany 
Well in 31 Field is 
making approximately 4,500 barrels daily 
Well has be: 
structure pro 
from a. stra: 
feet, 300 feet 


which it 


second 


barrels on pump. 


40-78, Salt Creek 


according to first rpeorts. 
called the crazy woman 
duction and have come 
sand or fissure. At 1,400 
above first Wall Creek 

this part field been recognized as wate! 
began to flow. 
well has 


sand 


carrying sand, the well 
Much oil been lost because the 
not been shut in thus far. 

General Oil Company found in the 
second Wall Creek at about 2,000 fe: 
in this part of the field. Offset to this 
well, located in 30-40-78, owned by Pro 
ducers & Refiners Corporation, fou! 
the sand at 1,900 feet. 


second 


Ohio and Gilliland 
Make New Locations 


By Special Correspondent 

SHREVEPORT, May 2.—Advices f1 
Haynesville, the new oil district 
Claiborne parish, state that drilli 
operations and plans are proceeding W 
considerable progress, more than a do 
locations having been made dur 
days. Seven of 
said to be by 
Ohio Oil Company, five of them in 
23-8 and two in seetion 15; and 
Gilliland Oil Company, it is stated, 
four new locations. 
MeEachern and Hugh 
have filed the district 
Homer to recover certain lands on 
the Haynesville Oil Company held leas 
Operations were expected to have bes 
started the land involved 
the derricks having erect 
according to the report of the litigati 


new 
the 
new locations 


past several 


are 


made 
=. 2. Pa 
eourt 


wl 


suit in 


soon on 


suit, been 


received here, 
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rn Rotary Pumps 


.ore gallons per minute per horse-powe r 


ther pump manufactured —u der high 
ssures. 





‘“‘More Gallons per Horse-power 


The efficiency, economy and durability of the 
Northern has been unquestionably established in 
exacting tests before unbiased engineers — and by 
its records of service in various industries. 


WRITE FOR INFORMATION 
Tell us about your pumping problems. Withov: 
expense to you we will make complete recommend 
ation on an equipment that will best meet your 
needs at lowest possible cost. 


Northern Fire Apparatus Co. 
2428 University Ave. S. E., Minneapolis, Minn 


Eastern Rep.—Edward J. Smith 
30 Church St., New York City 


Mexican Rep.—Abel G. Rios 


Edificio Del Banco De Londres y Mexico, Mexico City 
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castern Fields Show 


Small Completion List 


By Special Correspondent 


PARKERSBURG, W. Va. May 2.— 


etions in eastern fields during the 


week have been few and of small 
caliber Work continues to de- 
and t ast advance in crude 
s has pparently not stimulated 
ty The majority of completions 


in West Virginia, where the chief 
now is in finishing wells started 
eus to the decline in the market 
first of the year. 
Grant district, Ritchie county, Ira 
iams et al have completed their No. 


well on the West Virginia Tract on 


Run to the light oil sand and have 
ry light producer. In Green Briar 
iet, Doddridge county, the Valley 
Oil & Gas Company has completed 
tial test well on the B. P. Rowland 
and it is “y in the Gordon sand. 
he waters of Laurel Fork of Tanners 

in DeK: ‘Ib district, Gilmer county, 
South Penn Oil Company has com 
{ its third test well on the Holt farm 
has a 20-bbl. per day producer in 
Maxon sand. In Rich Hill district, 
ne county, the Natural Gas Company 
West Virginia, has completed its 
d test well on the Mell Headley farm 
the well filled up with a fhousand 
ef fluid In Grant distriet, Wetzel 


nty, the Carnegie Gas Copmany has 


pleted its well on the O. P. McIntire 
and has a light pumper a the Gor- 
sard. In Sardis district, Harrison 


nty, the Philadelphia Company has 


4 producer in its initial test well on 
Homer Smith farm. 
Southeastern Ohio 
the Southeastern Ohio fields, near 


Straitsville, the Pittsburgh Coal 
pany has completed its initial test 
on its own lands in the northwest 
rter of section No. 34, Trimble town- 
Athens inty, the well produced 60 
els the first twenty-four hours. 
a Clinton sand producer. 


Brush Creek township, Muskingum 
ty, the J. L. Swingle Oil Company 
mpleted its No. 7 well on the W. E. 
farm and has a 5-barrel per day 
eer in the Berea sand. This well 
ated 800 feet southeast of same 
amy ’s initial test well on the Dozer 


Pennsylvania 
rderson Ramsey & Company have 
eted their initial test well on the 
rs Heirs farm, located about two 
southeast of the Gringo Pool in 
r eounty, and it is dry in all sands. 


Late Completions 
New Milton district, Doddrige 
, the Hope C. & R. Company has 
ts two wells on the W. E. 
farm and has two Big Injun sand 
five barrels and ten bar- 

day, natural. 

the Laurel Run field, in DeKalb 
Gilmer county, the Benson Oil 
tial test well drilled on the 


Bros. farm produced 40 barrels in 
nsuing twenty-four hours after shot. 
a May . Sal da producer. 


bata” WORTH, May 1.—Southwest of 


of Breckenridge, slightly in ad- 
e of other Stephens county produce 
Fensland Oil Company’s Brown 
Sec. 19 T. E. and L. Survey is rated 


daily from 3,206 feet. 
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SUPPLY 
OIL GAS 


TULSA Stores/An di 







FICE 


UI" PITTSBURGH 





Fie li 


You'll find the well known National Transit 
line of pumps, tongs, etc. at Frick-Reid Sup- 
ply Stores throughout the Mid-Continent and 
Coastal oil fields. 


The pump shown here is especially adapted 
for and used thru the oil country as a low 
pressure tank pump—75 lbs. working pres- 
sure per square inch. 


Send for Complete Bulletins 














Meters 


‘‘Niagara”’ 


Used by refineries and 
oil companies for load- 
ing and unloading tank 
cars, loading tank 
wagons, etc. 


Write for catalog 
and prices 


BUFFALO METER COMPANY 


2889 MAIN STREET Established 1892 BUFFALO, N. Y 
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Fabricating and erecting are part of 
Memphis Service for Refineries. Our 
plant, equipment, and organization com 


finery work—for putting it through on 
schedule. 


Write, wire or telephone; a competent 
engineer will work with you 


of Pennsylvania 





Refinery Steel Work 





prise facilities for handling the largest re Run Down Bleachers 


Structural Work 


Memphis Steel Construction Co. 


Mage? Building PITTSBURGH, PA. 
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Foster Pipe Stills | 
Foster Oil Heaters 


Extended heating surface and counter-current make these 


circulation afford decided economy in fuel and offered for their purpose. 


FOSTER SUPERHEATERS in your power 
boilers would give you the full and lasting 
Low first cost, small amount of brick work in benefits of superheat at lowest maintenance 


permit placing in very small space. 


the setting and very low maintenance expense expense. 


Write for literature. 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Boston Philadelphia Pittsburgh Chicago San Francisco 





most desirable ever 


London, England 

















Taber Pumps for Tank 


Stations 


HIS single cylinder, figure 307 

“S”? type unit, is especially 
adapted for emptying tank cars. 
It has 2” connections, self com- 
pensating buckets and is of superior 
workmanship thruout. 


An Ideal Pump for Emptying Tank Cars 


Taber Pump Co. 
286 Elm St. Buffalo, N. Y. 





as a new Gulf Coastal souree of crude « 




















North Louisiana Gets 
Three New Producers 


By Special Correspondent 

SHREVEPORT, LA, April 28. 
though unusually light in numbe: 
completions and amount of new pr 
duction, the record of operations in 
north Louisiana territory during the pas 
week was much better than the averag 
in regard to unsuccessful operations, 
there was only one failure recorded 
it was in a strictly wildeat section, Bier 
ville parish, 

Caddo, Homer and DeSoto (Bull Bayo 
each yielded a new producer, with 
barrels, 150 barrels and 75 barrels, 
spectively, of new production. 

The lone failure of the week was th: 
Louisiana Oil Refining Corporation’s 
Huckaby No. 1 in 27-15-8, Bienville pa 
ish, (Alberta district), at 2,232 feet, at 
which depth it was junked and aba 
loned, 

The other completions of the week wi 
as follows: Caddo Parish: Louisian 
Production Oil Company’s Ward No. 1 
21-20-15, at 2.210 feet. 25 barrels. 


Claiborne Parish: Homer Oil ( 
poration’s Barnes-Shaw No. 10 in 30-21 
at 2,136 feet, 150 barrels. 

DeSoto Parish: Gulf Refining Cor 
pany’s Jenkins E-27 in 11-12-11, at 2,805 
feet, 75 barrels. 


Mexican Gulf Gets 
“Gusher” In Amatlan 


Staff Special 

HOUSTON, April 28.—Mexican Gul! 
Oil Company found the ‘‘ big pay’? in its 
well on lot 190, lower Amatlan, at 
level considerably higher than the Mag 
nolia Petroleum Company (Azteca) well, 
to the northeast on the same lot, and the 
Gulf well is variously estimated as good 
for 50,000 to 100,000 barrels, maximum 
potential production, daily. 

The Gulf well had been previously 
blowing off an enormous quantity of gas 
before turning into an oil producer. 
The Azteca well, northeast, had the pay 
at 2,175 feet and for some weeks has 
been capable of 50,000 barrels daily 
flowing up hill and down from its ow! 
pressure to the Amatlan pump station of! 
the interests owning it, a distance ot 
some seven miles. 

In the Panueo, heavy oil, district 
southwest of Tampico, the No. 3 Berna 
lot 18, Isleta of Compania Petrolers 
‘La Universal,’’ S. A., is rated a 2,5: 
barrel producer at 2,385 feet; No. 1 At 
teaga, lot 8, Tanchicuin, of The Texas 
Company of Mexico, S. A., was a 2,01 
foot failure; and Sinelair Mexican O 
Corporation’s No. 5 Gonzales, Panu 
was a salt water completion at 2,152 fee 


New Coastal Pool 
Is Further Proven 
HOUSTON, May 3.—Gulf Product 


Company’s No. 1, Kishi, about 200 yard 
north of Orange Petroleum Companys 
500 barrel Toale Well, at Orange, cal 
vesterday making 600 barrels init 
production. This makes the second 
portant Orange completion within 
week and the importance of this territo! 


s ipply is further proven. 
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| Mexicans Kill Four; 
Get Agwi Payroll 
By Special Correspondent 
AMPICO, MEX., April 26.—Bandits 
p the pay roll of the Agwi Com 
three kilometers out of Pueblo 
about 7:45 o’clock, April 21, cap- 
¢ $67,500 in United States currency, 
y three guards and wounding Pay- 
r Davales, the four other guards, 
her with a cousin of the paymaster 
was taking the trip for pleasure. 
F Alanis, one of the wounded 
; is, died later in the afternoon. All 


hese involved in the holdup were 
ans, the guards of Paymaster 
iles all being well educated men. 

3s thought that three of the bandits 
killed, though only one body was 
t the scene of the robbery. 


California Tubing 
Is Cut 8 Per Cent 


By Special Correspondent 
LOS ANGELES, April 28.—The down- 
movement of prices of oil well 
es forecast some time since by the 
steel prices at the mills and an- 
ment of coming all-water ship- 
via Panama has found its first 
ssion in California in a cut of 8 
nt in the price of tubing f. o. b. 
Angeles and Bakersfield which took 
t this week. There have been no 
es as yet in the price of casing. 
opinion is expressed by some that 
ll-water route will be useful only 
ertain goods, that others, such as 
will be unlikely to stand the 
nt of handling necessary for the 
transshipments unavoidable in 
freighting. For other goods it is 
ed that it will be useful and have 


ffect upon prices. 


Phillips Buys Wells 
In Bald Hill Region 


TULSA, April 28.--Waite Phillips, one 
he largest independent oil producers 
Mid-Continent field, has bought 
lf interest in 60 acres, on which are 
Glenn sand producers with a daily 
tion of 75 barrels, from the Benmo 
mpany of this city. 
acreage involved in the transac- 
s 60 acres in the west half of the 
west quarter of 27-15-14, in the 
{ Hill district, and lies about a quar- 
f a mile from the 500-barrel Wilcox 
producer recently brought in by the 
endent Oil & Gas Company in 


‘ 
+ 


SHREVEPORT, May 2.—Gulf Refining 
ny of Louisiana is building a six- 
peline from its Homer facilities 

esville, 12 miles north, where it 
ng two wells on close-in acreage 
taken over in two 40-acre tracts 
the V. K. F. Drilling Company 
had them prior to completion by 
rman, Palmer and Layne of the 
ry well. It is stated unofficially 
f Line probably will be extended 
les northeast from Haynesville to 
/ lorado, Arkansas Pool, this with 
, ‘tandard of Louisiana Line and the 
Oil Refining Corporation line 
ally giving the latter territory at 
hree pipeline outlets. 








Here’s a Valve Which 
Will Never Freeze 


The valve illustrated here is positively anti-freezing because 
its design provides for keeping all liquid outside the valve 
except when it is actually being used. 


It is the new 
Wheaton Anti-Freezing Valve 


In the above illustration the seat and disc of the valve 
appear at the extreme bottom of the cut. It will be noticed 
that both are actually on the outside of the body of the 
valve. Hence when this valve is closed all liquid is shut 
out of the valve. 

Wherever water settles at the bottom of a tank, an anti- 
freezing valve, so designed that it is fool-proof, for with- 
drawing this water during cold weather, is entirely practical. 
This valve is fitted with a cap which may be locked in 
place thus making it thief-proof. 

It is made in one and two-inch sizes and is of standard 
Wheaton workmanship and materials. 

Our new catalog is ready for distribution. How shall 
we address your copy? 


A. W. Wheaton Brass Works 


Newark, New Jersey 


Manufacturer also of Wheaton Endurance Faucets for 
Tank Trucks, Filling Lines, Barrels, Warehouses, etc. 


TANK CARS 


for Long or Short Leases 












Our completely equipped shops 
insure service 


North American Car Company 


Coffeyville, Kan. CHICAGO, ILL. Tulsa, Okla. New Orleans, La. 



















































Petroleum Products of Quality 


Gasoline Kerosene Naphtha Gas Oil in 
Lubricants Paraffin Wax Fuel Oil Road Oil i 


Shipments in Tank Cars and Barrels 


SINCLAIR REFINING COMPANY“ 


Cable Address “Sorcorp” b ! 


ll] W. Washington St., Chicago III. —y 
SINCLAIR QILBUILDING 45 Nassau St. New York ent 
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EFINERY-TANK WAGON 
MARKETS 








Marketing Situation in Confusion 


dhs marketing situation throughout the country has been thrown into 
confusion by the fluctuations during the past week of crude and 


k wagon prices. 


The first thunderbolt was the reduction of 3 cents a gallon on gaso- 
and kerosene in Standard of Indiana territory, preceded the day 
before by the advance of Pennsylvania crude to $3.50 a barrel. Since 
cut in the Indiana territory tank wagon price the weather over the 
entire territory has been almost uniformly bad, cutting down the retail 
es of gasoline and making it unnecessary for the jobber to go into 
market heavily. 
Jobbers and Refiners Wait Next Move 
This being the case he did not go into the market, preferring to 
d_ off the western refiner would offer in view of 
e reduced marketing margin. The refiner while under the 
ent necessity to sell, as a general rule, has held off making offer- 
He 
res that he must make up on gasoline the losses he sustains in 
ing kerosene and fuel oil and that he cannot afford to earry the 


den of the deereased tank wagon price. 


and see what 


western 


vs, determined not to absorb the cut in the tank wagon price. 


Thus things are at a deadlock in the Mid-Continent with the job- 
and refiner watching each other and each determined to wait for 


other side to make the first overtures. Meantime, the prices of 


tically all products have slipped considerably. 


Eastern Refiners Handed New Burden 


refiners, who at first were inelined to view the ad- 


Pennsylvania crude optimistically as a_ solid 


The eastern 
e in the price of 
cation that recovery of business to a sound basis was coming about, 
ved their minds when experience failed to bear out this view and 
found that with the price of crude increased to them they were 

ing every barrel of crude they put through their plants at a loss of 
On the other hand, the producers of Pennsylvania 


ething like $1. 
the claim, which is not disputed, that they cannot afford to produce 
oil at the present posted price and are planning a get-together 
ting to put in effect a stoppage of crude oil production in the eastern 


ls for a period of fifteen months. 


Other Crude and Tank Wagon Cuts 


Since the inerease was marked up on Pennsylvania crude, the other 
rn erudes and Wyoming oils have been marked down 25 cents a 
barrel and the same is true of the North Louisiana light erudes while 
Sinclair company has cut Mid-Continent crude 25 cents to $1.50. 
Prairie Oil & Gas Company, the dominant factor in the Mid-Conti- 
crude market, met the cut immediately. 
In the tank wagon market, Standard of New Jersey cut the gasoline 
wagon in its marketing territory May 2 and Standard of Ohio re- 
ed the gasoline tank wagon 1 cent, May 4. 


Refiners Set Against 
Absorbing Price Cut 


Staff Special 
HOUSTON, May 2.—Unless curtail- 


ment of trade territory results in an 
oversupply of material moving into other 
territories not affected by the Chicago 
tank wagon reduction of 3 cents on 
gasoline, there should be no occasion, in 
the opinion of sales managers here, for 
the cut affecting prices at the refinery. 
On the other hand, refiners moving any 
material into Standard of Indiana terri- 
tory probably would be required to ab- 
sorb at least half of the decrease, not- 
withstanding refined oils are selling at 
prices now netting the refiner practically 
no profit. 


So far there is no apparent change in 
prices, larger north Texas refiners are 
quoting. But some smaller ones are 
weakening and offering at prices lower 
than a week ago. Demand is very light 
and apparently jobbers throughout the 
country are holding off on purchases. 
There is little gasoline sold for May de- 
livery outside of contracts and this is 
not generally encouraging. 


Quite a number of tank wagon con- 
tracts for shipment over early period 
to Standard of Indiana territory were 


made early in the vear by north Texas re- 


finers at what they considered a good 
price but with the decrease in tank 
wagon markets these contracts become 


unattractive and some shipments are now 
moving on them at below 14 cents a 
gallon. 

Except for small purchases by jobbers 
no kerosene is moving and there is no 
improvement in the situation. Stocks in 


storage increase every day. Although 


some material was sold as low as 2% 
cents, the price has not been a real 
factor and most quotations range be- 
tween 3 and 4 cents. 


weakening and some refiners 
hold for 80 to 90 


Fuel is 
who endeavored to 
eents a barrel are now willing to sell 
as low as 60 cents. With stocks increas 
ing and no demand outside the one and 
two car buyer it has been impossible to 
keep prices from falling. 

Exporters operating in north Texas ad- 
vise there is nothing in sight for at least 
thirty days and reports of forwardings 
from Louisiana gulf ports show only one 
or two eargoes doubtless loaded from 
storage rather than current shipments. 


NEW YORK, May 3.—Sinclair Con- 


solidated Oil Corporation produced 4,- 


748,270 gallons of casinghead gasoline 
in the first three months of 1921, an 


average of 52,758 gallons a day. In the 
first three months of 1921 the organiza- 
tion produced 2,761,074 gallons or an 
average of 30,341 gallons daily. 
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Refiners 





E are pleased to receive 
tt : offerings from you either in 

Pe SINGLE CAR OR TRAINLOAD 
LOTS. 


To the refiner who has high 
class products, we are in position 
to offer a well-balanced sales 
organization. 






We would be pleased to negoti- 
ate with you. We know you will 
like our way of doing business. 





























ACME PETROLEUM COMPANY 
General Offices— 910 South Michigan Ave. 
Chicago, Illinois 


Telephone Harrison 377 or 378 





TULSA OFFICE DALLAS OFFICE 
Atco Building Boger Building 
Telephone Osage 8800 and L. D. 78 Telephone X-580 and'L. D. 380 


HANSAS CITY OFFICE 
Security Building 


Teleph {Bell—Grand 1800 
clephone) Home—Main 8400 
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| | Refinery Markets On All Products 


} Pennsylvania, Oklahoma, North and South Texas 
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OLLOWING are the average market prices on the more NEUTRAL OILS 
important petroleum products in cents per gallon f. o. b. (Viscous) 
refinery in Oklahoma, Texas and Pennsylvania. These are 





actual prices at which the bulk of each product is moving from Prices Prices 
{ the refineries at the present time. Anyone having knowledge of Pennsylvania May 4 April 25 
| different prices which have obtained on any considerable quan- 200 Vis. No. 3 Assoc, Filt. 20 -20% 20 -20% 
| tity of any of the products mentioned will greatly favor us by 180 Vis. No. 3 Assoc, Filt 16 -18 16 -18 
advising us at once. 150 Vis. No. 3 Assoc. Filt. ie 15 -15% 15 -15% 
(Non- Viscous) 
34 350-360 Flash .......... anes niiasiniiannc a= ae 6% 
GASOLINE AND NAPTHAS 36 Miners Neutrals, 300-305 Flash ... 6 - 6% 6% 
j Prices Prices Oklahoma 
§ Pennsylvania May 4 April 25 (Vis. test 100 
sptha 18%-18% 19 19% 100 Vis. No. 2 Color 6%- 6% 6%- 6% 
Naptha 19 -19% 20 -20% 200 Vis. No. 3 Color 14%-15 14%-15 
Naptha ie .. 20 -20% 20% -20% 150 Vis. No. 4 Color . . 11 -11% ll -11% 
Straight-ru gasoline . 20 -20% 20% -21 200 Vis. No, 4 Color 14 -14% 14 14% 
6° Straight-run gasoline 21 21% 21%-21% 200 Vis. No. 5 Color ; io entiaa 13 -18% 13 -13% 
64 Straight-run gasoline 22 -22% 22% -22% 285 Vis. No. 6 Color 17%-18 17%-18 
Straight-run gasoline 23%-24 23%-24 
Blend, 460 end point 18 -18% 18 South Texas 
60-62 Blend, 450 end point 18%-18% 18%-18% (Vis. test 100; cold test 0) 
; 62-64 Blend, 450 end point 18%-18% 18%-18% 70 Vis. No. 2 Color Unfilt. Pale 6%- 8% 6%- 8% 
68 Blend, 440 end point 18%-19% 18%-19% 100 Vis. No. 2 Color Unfilt. Pale .. 7 -10% 7 -10% 
Blend, 440 end point 19 -19% 19 150 Vis. No. 2% Color Unfilt. Pale .- 12 15% 2 -15% 
Blend, 420 end point 19 -19% 19 19% 200 Vis. No. 3 Color Unfilt. Pale . : 15 -18% 15 -18% 
300 Vis. No. 3 Color Unfilt. Pale 17% -22% 17% -22% 
500 Vis. No. 3% Color Unfilt Pale 24 -26% 24 26% 
Oklahoma 750 Vis. No. 4 Color Unfilt. Pale . ' 84 -36% B34 -36% 
2 450 end point . 144%-14% 1542-16 100 Vis. No. 1% Color Filt Pale . ; 18% 18% 
8, 450 end point - 15 -15% 15%-16 150 Vis. No. 1% Color Filt. Pale .......... 21% 21% 
New Navy), 437 end point 140 ib.p. 15%-15% 16 -16% 200 Vis. No. 2 Color Filt. Pale .. 27% 27% 
; 8-( New Navy), 437 end point 140 i.b.p. 16 -16% 16%-17 300 Vis. No. 2 Color Filt. Pale ; 31% 31% 
400 end point wereeee . ~- OF 17% 17%-18 500 Vis. No. 2% Color Filt. Pale 38% 38 te 
75 point - 17%-18% 18%-19 750 Vis. No. 2% Color Filt. Pale 46% 46% 
34 Raw Casinghead ; - 10 -10% 11 "12% 200 Vis. No. 5% Color Red Oil . 12%-15% 12%-15% 
+88 Raw Casinghead . 10 -10% 10%-11% 300 Vis. No. 5% Color Red Oil 16%-18% 16% -18 4 
; 430-435 end point - 14%-15 14%-15 500 Vis. No. 6 Color Red Oil .... 20 -23% 20 -23% 
68 Blend, 450 end, point 14%-15 14%-15 
62 Blend, 450 end point 14%-15 14% -15 Y 
8-60 Blend, 440-450 end point 15 -15% 15 15% CYLINDER STOCKS 
1-76 Absorption Gasoline 14 15 14 15 Pennsylvania 
t 600 Steam Refined 11 12 11 -12 
635 Steam Refined ‘ 15% 15%-17 
North Texas 650 Steam Refined 16%-17 16%-17 
48-5 450 end point naptha 13 -13% 13%-14 0 Ce 23% 23% 
52, 450 end point naptha 1344-14 14 -14% 600 Amber Filtered 18 18% 18 
58, 450 end point 14 -14% 14%-15% 600 Medium Filtered (D) 28 28 
440 end point gasoline 15%-15% 15%-15% Cold Test Stocks (bright filtered) 50 50 
420 end point gasoline 16 -16% 16%-16% Cold Test Stocks (dark filtered) 42 -46 42 -46 
64-66 60-375 end point gasoline 17 17% 17%-18 Black Oil 7 7 
‘ Navy Specification gasoline 15 16 15% -16 
WAX 
Pennsylvania 
BURNING OILS 122-124 White Crade Scale Wax, N. Y., Ib 2 2 
. 124-126 White Crude Scale Wax, N. Y., Ib. 3 3 
Pennsylvania Oklahoma 
me White 5%- 6 5%- 6 122-124 White Crude Scale Wax 2 -2% $$j.2 -2% 
Water White 6%- 7 7 
iter White 8 - 8% 8 - 84 
a nip 7 ee FUEL OIL 
Pennsylvania 
f iets 36-40 Fuel Oil .............. aaah 14%- 5 4%- 5 
3%- 4% 4%- 4% Oklahoma 
6 7 7 8 32-36 Gas Oil (gal.) 2%- 2% 2%- 2% 
istillate 3%- 3% 4 4% 24-26 Fuel Oil (bbl.) $ .65-$ .70 $ .70-$ .80 
Distillate, 510 E. P 7™%- 8% 7™%- 8% Fuel Oil, buyers’ cars (bbl.) $ .60-$ .70 $ .65-$ .70 
18 Distillate 4180 E. P 9 9% 9 9% 
— North Texas 
, 32-36 Gas Oil (gal.) 2 -2% 2%- 2% 
j North Texas 22-24 Fuel, per bbl. $ .45-$ .55 $ .55-$ .65 
tl Prime White distillate 2 3 2%- 3% 24-26 Fuel, per bbl $ .55-$ .65 $ .65-$ .75 
Prime White kerosene 2%- 3% 3%- 4 26-30 Fuel, per bbl. $ .65-$ .75 $ .75-$ .85 
Water White kerosene 2%- 3% 3%- 4% South Texas Fuel $1.25-$1.50 $1.25-$1.50 
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Cuts Gasoline In 
Southeastern States 


By Special Correspondent 


NEW YORK, May 2.—The Standard 
Oil Company of New Jersey, effective 
today, reduced gasoline 1 cent a gallon 
in North and South Carolina, and one 
half cent a gallon in Virginia, West Vir- 
ginia, Maryland and District of Colum 
bia. 

The last cut in the tank wagon price 
of gasoline in Standard of New Jersey 
territory was on March 7, when both 
gasoline and kerosene were cut 1 cent a 
allon thruout the territory. On April 4, 


ia 

» 

kerosene was reduced 2 cents a gallon 
in North and South Carolina and West 


Virginia while it was cut only 1 cent in 
the other states comprising this com- 
pany’s marketing territory. 


Sinclair Refining Cuts 
Okla. Tank Wagon 


Staff Special 

TULSA, April 28.—Effective today, the 
Sinclair Refining Company reduced the 
tank wagon price of kerosene and gasoline 
2 cents per gallon at all points in Okla- 
homa where they operate, 

While the Magnolia, which dominates 
the Oklahoma territory, has announced 
no reduction, it is understood that they 
will meet this reduction and make it ap 
ply state wide. 





DENVER, May 2.—The 
Oil Company, effective May 2, reduced 
the tank wagon price of gasoline an 
average of 1 cent a gallon and kerosene 
2 cents a gallon at points in Colorado 
and Wyoming. 


Continental 


LOUISVILLE, KY., May 4.—The 
Standard of Kentucky, effective May 2, 
eut kerosene 1 cent a gallon in Georgia, 
Alabama, Mississippi and Florida. On 
the same day it cut kerosene 2 
Bowling Green and Lexington, Ky. On 
April 28, the company cut kerosene 2 
cents at Louisville. 


eents at 


Tank Wagon Cut 
By Imperial Oil Ltd. 


By Special Correspondent 

TORONTO, ONT., CAN., May 1.—Ff 
fective April 28, Imperial Oil Company, 
Ltd., reduced the price of gasoline, tank 
wagon and station, 2 cents at 
Toronto, Winnipeg and Calgary. At the 
kerosene was reduced 2 cents 
The quotations at these 


service 


same time 
aut Toronto only. 


three representative points in Canada 
are as follows: 
Gasoline Kerosene 
Tank Serviee Tank 
, Wagon Station Wagon 
Toronto __....- . 36 4() »3 
Winnipeg ..... . 38 $2 24 
Calgary ee 46 50 32 
It is pointed out by representatives 


of Imperial Oil, Ltd., in giving thes 
quotations, that the prices are on ‘‘Tm 
perial Gallon,’’ which is 20 per cent 
larger than the American gallon, or the 

which the British eall the 
Gallon.’’ The last previous eut 


measure 
‘Wine 


was April 15. 











Tank Wagon, Service Station Markets 


Gasoline and Kerosene 





ELOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank wagon 
quotations for kerosene, as quoted by the Standard Oil Companies, the points at which prices are given 
being arranged by Standard Oil marketing districts. By tank wagon price is meant the price to resellir g 


agents and not the price from the tank wagon to consumers. 


Gasoline Oil 
Tank Service Tank 
Wagon Station Wagon 


May 4 May4 May 4 
S. O. NEW JERSEY DISTRICT 

Atlantic City, N. J...... 24.5 26.5 13.5 
i err 24.5 26.5 13.5 
Annapolis, Md.......... 25 27 14 
Baltimore, Md.......... 24 26 13 
Washington, D.C....... 24.5 26.5 13.5 
RNs Wc wevcceess 26 28 15 
oe ee 24.5 26.5 13.5 
Peterepure, VE...css-c. 25 27 14 
RICHMONG, VE...cscacices 24.5 26.5 23.5 
Roangke, VE. ..cciccscs 26.5 28.5 15.5 
Charleston, W. Va...... 25.5 33:3 13.5 
VOR, We. VO. 06:06:00 26 28 14 
Parkersburg, W. Va..... 24 26 12 
Wheeling, W. Va........ 25.5 27.5 13.5 
a 26 28 14.5 
oo 26.5 28.5 15 
ee 26.5 28.5 15 
Bensnety, eC. vcuccwes 26.5 28.5 15 
Charleston, S.C........ 23 25 13.5 
ee 25 26 14.5 


S. O. NEW YORE DISTRICT 


New York, N. ¥......: 26 28 15 
OS rere 27 29 16 
Boston, Mass........... 27 29 16 


*Prices in Steel Barrels. 


The Atlantic Refining Company, which markets at 
some New England points, February 3 reduced its 
prices there by 1 cent a gallon, making its service 
station price on gasoline 34 cents and its tank wagon 
price 30.6 cents. February 14 it made a further re- 
duction to 32 cents on gasoline service station and 
28.8 cents tank wagon. Kerosene was not affected. 
March 9 it again reduced the service station price of 
gasoline 2 cents to 30 cents and the tank wagon price 
to 27 cents. 


ATLANTIC REFINING DISTRICT 


Pittsburgh, Pa.......... 24 27 16 
Philadelphia, Pa........ 24 27 16 
Oo 2. 24 27 16 
Wilmington, Del........ 24 27 16 
S. O. OHIO DISTRICT 
Cleveland, Ohio......... 25 26 16 


NOTE—Tank wagon markets at all points in Ohio 
are the same as for Cleveland. 


S. O. KENTUCKY DISTRICT 


*Lexington, Ky......... 26 28 14 
*Louisville, Ky......... 25 27 13 
Bowling Green, Ky..... 26 28 14.5 
Jackson, Miss.......... 24.5 26.5 15 
Natchez, Miss.......... 24 26 15 
Vicksburg, Miss........ 24 26 15 
Birmingham, Ala....... 26 28 17 
Mobile, Ala............ 24 26 15 
Po eer 26 28 16.5 
PE GIG sicko ss o6ccen 26 28 16.5 
PR, TO oe ceca 25 27 15.5 
Jacksonville, Fla........ 24.5 26.5 15 
RR, TORS o cicdawanads 24 26 15 


*Kentucky gasoline prices include a cent road tax 
assessed in that state and collected from the oil com- 
panies. 


S. O. LOUISIANA DISTRICT 


fe eee 22 25 13 
Littic Rack, ALK...<<00 22 25 13 
Baton Rouge, La....... 20.5 23.5 12 
New Orleans, La........ 21.5 24.5 13 
Shreveport, La.......... 22.5 35.3 14 
Chattanooga, Tenn..... 24.5 27.5 16 
Nashville, Tenn......... 23.5 26.5 15.5 
Memphis, Tenn......... 23 26 15 


Oklahoma City, Okla.... 
UE, COMER, Sovccecnene 
Port SGaith, APS. .scisee 


Little Rock, Ark........ 


Texerkana, Atk......0.+ 
Amarillo, Texas........ 
pe ie” ee 
El Paso, Texas......... 
Fort Worth, Texas...... 
Galveston, Texas....... 
Houston, Texas......... 


S. O. INDIANA DISTRICT 


eS rr 
East St. Louis, Ill....... 
Evansville, Ind......... 
Indianapolis, Ind........ 
Fort Wayne, Ind........ 
Bay City, Mich......... 
Detrott, Mich... .cccsces 
ee 
Kansas City, Mo.. 
TODGRE, THAME. «6c cece 
Wichita, Kans.......... 
Des Moines, Ia......... 
OR «ob vw awwwas 
ht Rs 0-0 ase cas 
Pe Ss ee 
Milwaukee, Wis........ 
Madison, Wis.......... 
Minneapolis, Minn...... 
Pipestone, Minn........ 
Aberdeen, S. D......... 
sioux Palis, S. D....000> 
Bismarck, N. D. ...0<+ 
eee 
Grand Forks, N.D..... 
Minot, N. D 
Bartlesville, Okla........ 


S. O. NEBRASKA DISTRICT 


Crawford, Neb.’........ 
ROG, DUG. <6 s wavsoes 


CONTINENTAL OIL DISTRICT 


Denver, Colo.. 
Glenwood Springs, Colo.. 
Pueblo, Colo 
Basin, Wyo 

Casper, WO. .<.ccccces 
Cody, Wyo er 

Cheyenne, Wyo......... 
a 
Billings, Mont.......... 
Butte, Mont 
Great Falls, Mont....... 
Helena, Mont teh 
Miles City, Mont....... 
Costee CIRM, 2.0 04026404 
Salt Lake City, Utah.... 
Boise, Idaho 
Albuquerque, N. M.... 


S. O. CALIFORNIA DISTRICT 


Phoenix, Ariz..........- 
Los Angeles, Cal 
Fresno, Cal....... 
San Francisco, Cal 
OEE Ccnawondiedc 
TPestnena, Gre. ..isccsse 
DOREIIS, WER. ccsccccces 
Spokane, Wash......... 
Tacoma, Wash..... 


Tank Service 
Wagon Station Wagon 
May 4 May 4 
MAGNOLIA PETROLEUM DISTRICT 


Muskogee, Okla........ 


21 
21 
21 


23 
24. 
21 


24 


eh 
= Nw 


22 
29 
24 
23 
22 
26 
23 
24 
28 
30. 
30 
30 
30 
28 
28 
30.5 


27.5 


33 
25 
26 
25 
31 
28 
26 
30 


a 
*Including tax of 2 cents gallon. 
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Refiners and Jobbers Each Wait 
For Other to Take Initiative 


Staff Special 

TULSA, April 30 

lrastic eut of three to four 
gasoline by the Standard 


ents in 


Oil Company of Indiana in the 
ory n which it serves as price 
er, and to which Mid-Continent re- 


s look to market the bulk of their 
ut, has necessitated a complete re 
stment of operating conditions, and 
can not really be considered any 

n the Mid-Continent field during 
rrent week, 
blow came at a time when re- 
n this territory felt that condi- 
vere rapidly righting themselves, 
the only thing necessary was to cen- 
their efforts on obtaining a sufficient 
for their motor fuels to carry the 
ting burden, as they had long since 
the possibility of the heavier 


nrted 
ed 


of kerosene, gas and fuel oil con- 
ng their quota. 
he Standard’s action has therefore 


nt managers utterly at sea, and 
ass of a large majority of the 
gers in this territory reveals 
mity of opinion on but one thing, 
s, that the refiner can not absorb 
reduction if he is to continue 


mana 


of the 
ations, 
According to these sales managers the 
thing that has encouraged refiners 
continue operations during the past 
months has been the hope of strong 
ne pl They have been operat- 
the red, and feel that unless they 
able to show some slight margin on 
ht side of the ledger it would be 


lees, 


r1g 
er to close down, as many of them 
frankly pessimistie as to when the 
h-heralded ‘‘normaley’’ will return. 
Others are of the opinion that the 
of the problem lies in further 
ns in the posted price of crude. 
refiners, however, on the whole, 
resent organizations which have no 
bsidiary or interlocking producing 


and naturally there is a sus- 


that the wish is father to the 
h¢+ 

many factors in the present 

however, that apparently bear 

these men’s contentions. There is 

¢ the fact that there is a great 

‘il being produced in the Mid- 

field at this time than there 

tlet or demand for, also Mid 

nent producers are beginning to 

that the Eldorado field constitutes 


e to the present price of Okla 


Kansas erude. 
These two states alone are now giving 
n the neighborhood of 400,000 bar 
daily, which does not fall short 


h of the peak prior to the inaugura- 
of curtailment orders. That the sit 
precarious, at least, is evi- 
the fact that one or two com 
es which have been actively solicit 
the Osage and Okmulgee 
in some instances paying 
up to 50 eents, have disecon- 

vithin the week making any fur 
er contr: 
One of the first effects being felt of 
Standard’s action is the demand for 
ver gravity gasolines and cheaper 
otor fuel. Several refiners re- 
ready that customers who have 
narily used only new navy or higher 

ty gasolines are seeking quotations 
the lower gravity product. The only 
iswer to this, aeeording to the refiners, 


1e 7 


ets, 


is that jobbers realize that they are go- 
ing to be forced to operate on a very 
secant margin this summer, and will not 
be too particular about the quality of 
the product. 

If this proves true, it is regarded as 
a foregone conclusion that independents’ 
gallonage will suffer. In the past, inde- 


pendent jobbers have generally mar- 
keted a higher grade motor fuel than 


Red Crown, and if the independents are 
forced by a narrow margin to market 
an inferior product the Standard can 
be counted upon to capitalize on it, at 
least, this is the concensus of opinion in 
the Mid-Continent field. On the other 
hand, refiners feel that they have to cut 
and make what the trade wants. 

In this connection one large refiner 
in this territory, in an effort to adjust 
his operations to what he believes is an 
era of low gravity motor fuel, has 
started within the week working up a 
water-white naphtha with a low gravity 
and desirable end point, as a blending 
material for casinghead manufacturers. 
This company has a large supply of dis- 
tillate in storage, from which they are 
working up the naphtha by the use of 
special dephlegmators, and it is expected 
that this product will command a price 
around 94 cents. 

Should the blending of this product 
with raw casinghead prove a practical! 
motor fuel and compare favorablv with 
that marketed generally, it will furnish 
a most timely avenue of relief to the 
manufacturers of casinghead gasoline, ax 
well as permit refiners to get out better 
on their kerosene. This company is 
dropping the butts into the gas oil, for 
which it has a ready market through 
several contracts. 

In connection with the campaign of 
sales managers of western refiners to 
encourage the use of fuel oil industrially, 
one refiner in charge of Mid-Continent 
plants of his organization is urging a 
somewhat radical departure from former 
methods of contracting. This manager, 
in putting the matter up to his execu- 
tives, points out that no appreciable 
progress will be made in bringing about 
a wider utilization of fuel oil industrially 
until refiners are prepared to make con- 
tracts on a flat price, these contracts to 
cover a sufficient period to justify in 
dustrial plants in the installation of 
fuel oil burning appliances. He gives 
as his opinion that the modern oil com- 
pany will only succeed when it knows 
its own business and outlook sufficiently 
to anticipate its erude costs. 

This manager, to show his willingness 
what he preaches, closed a 
contract this week for 40 cars a month 
through October at the present spot mar- 
ket price. The rest of the contract, 
which carries over to April 1, 1922, calls 
for 60 per cent of the rise and fall of 
crude, with a maximum and minimum 
price, and he believes that by the end 
of the year he will have converted his 
company entirely to his way of thinking. 

The spot market in the Mid-Continent 
field is a stalemate. There is practically 
nothing moving, the refiner apparently 
waiting on the jobber’s next move, and 


te nraetiee 


the latter holding off until he can see 
the effect of the Standard’s eut or is 
forced into the market for his immedi- 


ate requirements. 
The jobber is 
position by continued 


strengthened in his 
bad weather 


which has been prevalent over the en- 
tire country. Had weather conditions 
been good, the jobber would have been 
fereced to take the initiative. As it is, 
it is hard to conjecture who will make 
the first overtures, and it is upon this 
question that hinges really what the con 
sequences of the drastic reduction in 
price will be in the Mid-Continent field. 

The large refiners, who through ade- 
quate financial and storage resources are 
able to hold their product, are quoting 
164 cents for new navy and 16 cents 
for 56-58, 450 end point. They declare 
that this is the minimum price at which 
they can get out, and will shut down 
rather than make further price conces 
sions. 

On the other hand, smaller plants, with 
limited storage facilities and probably 
erude bills due, are offering new navy 
as low as 15}. It is impossible, how- 
ever, to secure ony considerable quan- 
tity at the latter figure. The heavier 
gravity 56-58 gasoline is reported to 
have been offered by some small refin- 
low as 148. These prices, how- 


(Continued on page 88) 


ers as 


Gasoline Is Easier 
At Eastern Plants 


CLEVELAND, May 2.—Considerable 
easing was experienced in the demand 
for gasoline and naptha during the past 
week at the western Pennsylvania plants 
due to the bad weather which has been 
general over the country. 

Most grades reflected the slowing of 
demand in some slipping of prices, altho 
the recessions were not serious. Another 
adverse factor was the recent cut in 
Standard of Indiana territory which is 
generally believed will be reflected in 
the other marketing territories over the 
country. 

In fact, the Standard of New Jersey 
has already marked up a cut in tank 
wagon price of gasoline of 1 cent in 
part of the territory and half a cent in 
other states, while Sinclair has cut the 
price of gasoline in Oklahoma. This 
cut has not yet been followed by the 
Magnolia Petroleum Company, dominant 
factor in the market there. 


Demand for fuel oil has slowed up 
somewhat over the past week but not 
sufficiently to affect the price which 
still holds fairly firm at 4% to 5 cents 


reported 


with the bulk of the stuff 
most of 


moving at 4% cents. While 
the refiners in this part of the country 
are more than half expecting a further 
cut in the price of Mid-Continent crude 
they are at the same time looking for 
further advances in the price of Penn- 
sylvania crude. 

Any advance in the eastern crude 
price will simply add to the margin of 
loss being incurred at present by the 
Pennsylvania refiners who are turning 
out products to go into storage. 

The cylinder stocks are showing no 
improvement over the position they 
have occupied for weeks with the ex- 
eption that some of the refiners report 
bright stocks are bringing more orders 
and inquiries than has been the case re- 
cently, altho business in these products 
is far from brisk. 

Kerosene is absolutely dead and prices 
have fallen off half a cent to a cent 
during the week. 

The neutrals remain fairly firm at 
prices ruling a week ago altho demand 
for them is pretty slow. 
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(Continued from Page 85) 
1 


the mar- 
( xigencle Ss 


ever, can not be considered as 
ket, but are governed by the 
of particular plants. 

There doesn’t seem to be anything to 
say for kerosene. One of the 
jections to the Standard’s cut voiced 
by refiners in this territory is that gaso 
line should have been immune and kero- 
sene cut probably 5 cents rather than 3. 
They point out in this connection that 
the differential in price existing between 
motor fuels and kerosene has been too 
wide for a considerable length of time, 
and believe such a cut as outlined above 
would have served a two-fold purpose: 
It would have permitted the refiner to 
cash in on his gasoline during the com 
ing summer, and by widening the mar 
gin between gasoline and kerosene would 
have encouraged farmers in the use of 
kerosene in their tractors, and though 
the quantity of this product used in this 


big ob 


manner is negligible compared to the 
normal output of Mid-Continent refiners, 
it would have stimulated the demand to 
some extent. 


Lubs and eylinder stocks show no 


change over last week, and the general 


echaotie condition of the market has 
caused inquiries on these products to 
slump. 


Gas and fuel oil have weakened slight 
ly over last week’s quotation, but thei: 
practically unchanged. 
more aggressive refining 
organizations, with efficient sales 
partments, are uncovering some 
ness, and the smaller plants seem to be 
able to get rid of their product without 
any particularly large price concession. 
A few large public utility corporations 
are making inquiries into the territory, 
and will probably contract shortly, as it 
is evident that prices can go down but 
little further. 


status remains 
A few of the 
de 


busi 


March Record Production Month 
Stocks Are Up 7 Million Barrels 


In spite of efforts all over the country 
to hold down production, curtailments of 
drilling in all fields and general warnings 
of over-production of erude oil, Mareh 
broke all records in the domestic output 
of crude, with a total of 40,802,000, or a 
daily average of 1,316,193 barrels. 


The daily production in February was 
1.262.428 barrels and in March, 1920, 1, 
155.859 barrels. 


These are the figures of the U. 8. Ge 
ological Survey as prepared by G. B. 
Richardson, and further show that 
Oklahoma increased her production from 
a daily average of 282,821 barrels in 
February to 309,742 barrels daily 
in March. Every state showed increases, 


with the exception of Louisiana, Wy 
oming, Ohio, Montana and Indiana, 
Net pipe line and tank farm stocks 


of domestic crude on March 31, 
of California, are given as 


exclusive 
105,797,000 


PRODUCTION 


February, 1921* 


OF PETROLEUM BY 
(Barrels of 42 U 


. Daily 
State Total Average 
California? 9,184,000 528,000 
Texas: 
Central & Northern 5,774,000 206,214 
Coastal 2,566,000 91.643 
Total Texas 8,340,000 297,857 
Oklahoma 7,919,000 282,821 
Kansas 2,478,000 88,500 
Louisiana: 
Northern 2,172,000 77.57 
Coastal 156.000 B57) 
Total Louisiana 2,328,000 83.143 
Wyoming: 
Salt Creek 868.000 31.000 
Big Muddy 188,000 6,714 
Rock Creek 164.000 5 857 
Grass Creek 145,000 5,179 
Elk Basin 64,000 2,286 
Other 68,000 2 42 
Total Wyoming 1,497,000 53,464 
Tllinois 785,000 28.036 
Kentucky 695,000 24,821 
West Virginia 634,000 29 643 
Pennsylvania 603,000 21.536 
Ohio: 
Central & Eastern 127,000 15,250 
Northwestern 175,000 6,250 
Total Ohio 602,000 21,500 
Indiana: 
Southwestern 70,000 2,500 
Northeastern 22,000 786 
Total Indiana 92,000 3,286 
Montana 115,000 4,107 
New York 66,000 2,357 
Arkansast 
Colorado 9,000 32 
Tennessee 1,000 36 
35,348,000 1,262,428 


*Revised. 


+Average of figures reported by Standard 


Oil 


barrels, as compared with 100,147,000 
barrels at the end of February, and 
95,838,000 barrels at the end of March. 
California gross stocks increased 1,330, 
000 barrels in March. 

Increases in stocks by fields during 
the month were: Appalachian, exclusive 
of Kentucky. 535,000 barrels; Kentucky, 
98.000 barrels; Lima, Indiana, 111,000 


barrels; Illinois, 615,000 barrels; Mid 
(Cc ntinent, except North Louisiana, 3,749, 
000 barrels; Gulf Coast, 656,000 barrels. 
The decreases in were North 
Louisiana, 80,000 barrels; Rocky Moun 
tain, 34,000 barrels. 

Imports for March amounted to 12,303, 
114 barrels falling off in 
with Feb 


stocks 


and show a 


daily average as compared 
rueary of 9,705 barrels. For the first 


three months of the year, however, im 


ports increased more than 19 million 
barrels as compared with the same period 
a year ago. 


STATES 
S. gallons) 


March, 1921 March, 1920 


Daily Daily 
Total Average Total Average 
10,482,000 338,129 8,570,000 276,452 
6,692,000 215,871 5,405,000 174,355 
2,980,000 96,129 1,868,000 60,258 
9,672,000 312,000 7,273,000 234,613 
9,602,000 309,742 8.689.000 280,290 
3,005,000 96,936 3,328,000 107,355 
2,128,000 68,645 2,546,000 82.129 
165,000 5,323 152,000 4,903 
2,293,000 73,968 2,698,000 87,032 
915,000 29,516 772,000 24,903 
193,000 6,226 187,000 6,032 
189,000 6,097 102,000 3,291 
158,000 5,097 128,000 4,129 
71,000 2,290 56,000 1,807 
88,000 2,839 71,000 2.290 
1,614,000 52,065 1,316,000 $2,452 
963,000 31,064 993,000 32,032 
779,000 25,129 719,000 23,194 
756,000 24,387 766,000 24,710 
672,000 21,678 666,000 21,484 
466,000 15,032 449,000 14,484 
193,000 6,226 192,000 6,193 
659,000 21,258 641,000 20,677 
77,000 2,484 52,000 1,678 
24,000 774 21,000 677 
101,000 8,258 73,000 2,355 
97,000 3,129 8,000 258 
86,000 2,774 81,000 2,613 
10,000 322 
10,000 322 9,000 90 
1,000 32 1,000 32 
40,802,000 1,316,193 35,831,000 1,155,839 
Co. and Independent Oil Producers’ Agency 


tFigures from Arkansas include only tank car shipments to refineries. 
(Continued on Page 90) 


Cylinder Stock Order 
Shipped to Europe 


By Special Correspondent 
NEW YORK, April 30.—Consumm: 


tion of an export deal involving the sa 
of several thousand barrels of cylin 

oil for export to Europe was reported b 
marketers of Pennsylvania lubricants 
the This 
understood, had long been under negot 


ation, but had been held in abeyance 
pending the return of prices to 
stability. Other evidences that 
gradually leaving the period of depres 


during week. deal, it was 


greatel! 


we ari 


sion in export markets behind us a1 
had through the larger requisitions w} 
some foreign consumers are placi 
against standing contracts for gasolin 
Kerosene continues in the doldru 
Bunker oii, however, has met wit! 


better demand, without 
appreciable price change. 


producing 


In the opinion of prominent oil inte: 
ests who have made a thorough investi 
gation of conditions in Europe the out 
wok for an early revival of foreign bus 
ness is not of the best. The curtailment 
of consumption in refined petroleum both 


at home and abroad finds the oil indus 
try in the position where supply has 
overtaken demand and this necessarily 


spells slowing up pending such time as 
the world has again regained its a] 
petite. 

One of the embarrassing problems gr 
this situation is 


necessarily 


f the 


ug out of 


what disposition is to be made o 

supply of oil tankers which were hur 
ried to completion during the war. Thi 
Shipping Board has withdrawn an add 
tional eleven tankers from operation and 
ordered them tied up. This, togeth 
with the 25 tankers which were tied up 


the first of April makes 34 but it seems 
to be an unavoidable conelusion that 
many more tankers will be taken out of 


service before next winter. With export 
sales hardly sufficient to keep tankers 
busy, but few charters are being made, 


quoted at $+ 
on Americal 
ships. It is 


but year-time charters are 
a dead-weight ton a month 
ships and $3.50 on foreign 
believed that there will be sufficient com 
petition for cargoes to keep rates easy 


for a lengthy period, even should a situ 
ation grow out of the reparations settle 


ments which would encourage the grant 
ing of credits to European nations. 

As a means of stimulating trade with 
Europe it has been suggested that some 
system of interchange of commodit 
even by barter on a recognized standard 
basis of value should be undertaken and 
if such a scheme could be extended t 
the stricken countries of the central an 
southeast portions of the continent ther 
a general revival of production and ex 
change would follow. By making use 0! 
pre-war banking and trading institutions 


through an international agency in Lor 
don and by a method whereby par 0 
exchange can be established, the finar 


cial and trading basis of which Berli 
in pre-war days was the centre would be 
focused in London and confidence would 
be restored for international trade be 
tween the countries of Europe. By this 
means contracts which are at present 
impossible will be made and exchang' 
of goods will result. 

While some business is being closed 
for the west coast of South America 
in gasoline the volume is not especially 
heavy according to exporters. 
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‘The Power of Tradition- 


(hay T was a tradition in the old 
oe Venetian republic for the 
SS) duke to sail out every year 
in his barge to drop a gold ring in 
the sea, in token that Venice and 
the sea were wedded. All the dig- 
nitaries of Venice in their brilliant 
robes stood on the deck of the royal 
barge. 





aa 
ux ca 





Everywhere we meet tradition. 
It enriches and dignifies everyday 
life. The tradition handed down to 
James B. Berry’s Sons Company, 
by its founder, is used as an inspira- 
tion for broad fair dealing. It ac- 
counts for successful operation 
throughout more than 25 years’ de- 
velopment in the oil industry. It has 
gained the loyal friendship of those 
with whom we do business. 








JAMES B.| BERR SUNS COMPANY 
PETROLEUM PRODUCTS 
OIL CITY, PA. CHICAGO 
NEW YORK  TULSA,OKLA. BOSTON LONDON, ENG _—PHILADELPHIA 
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STOCKS OF PETROLEUM ON LA 


January 31, February 28, March 31, 
1921. 1921. 1921 
A. Domestic petroleum: 
1 East of California—Pipe-line and tank-farm 
stocks: 
(Source of oil by fields) 
Appalachian: 
N. Y., Pa., W. Va., Eastern and Central 
Ohio: 
EOE ES A a Oe a Re ee 2,765,000 3,051,000 3,586,000 
| A EN eee 2,486,000 2,772,000 3,307,000 
Kentucky: 
Gross 1,024,000 1,389,000 1,487,000 
Seen 962,000 1,326,000 1,424,000 
Lima-Indiana: 
Gross 1,452,000 1,407,000 1,519,000 
ee 1,040,000 1,010,000 1,121,000 
Illinois: 
— 3,717,000 4,239,000 4,853,000 
eS 3,189,000 3,710,000 4,325,000 
Mid-C semicon: 
Oklahoma-Kansas, Central & North Texas: 
a ee : 78,532,000 80,322,000 84,131,000 
(oe 68,651,000 70,153,000 73,902,000 
North Louisiana: 
Gross ...... 8,129,000 8,145,000 8,071,000 
| Ese 7,535,000 7,686,000 7,606,000 
Gulf Coast: 
Gross 12,701,000 14,200,000 14,805,000 
Net 11,248,000 12,730,000 13,386,000 
Rocky Mountain: 
Gross 740,000 773,000 736,000 
Net 727,000 760,000 726,000 
Total pipe-line and tank-farm stocks east of 
California: 
Gross 109,060,000 *113,526,000 119,188,000 
Net none 95,838,000 *100,147,000 105,797,000 
2. California—Gross pipe-line, tank-farm, and 
producers’ stocks .............. a 21,262,000 21,566,000 22,896,000 
B. Mexican petroleum held in the United States 
1. At Atlantic stations: 
by importers: 
Orude _....... 3,402,000 4,055,000 3,774,000 
Topped crude 1,644,000 2,258,000 3,134,000 
2. At Gulf Coast stations: 
Crude See 2,277,000 3,091,000 3,655,000 
Topped crude 804,000 1,346,000 1,236,000 
Total Mexican 8,127,000 *10,750,000 11,799,000 
C. sg ileal of crude oil held by re- 
NINES igccctsececnscoecssususeess ‘ 21,064,124 22,411,819 
*Revised. 
IMPORTS AND EXPORTS OF MINERAL CRUDE OIL* (In Barrels) 
(Compiled from the records of the Bureau of Foreign and Domestic Commerce) 
February, 1921 March, 1921 Jan.-Mar. Jan.-Mar. 
Daily Daily inclusive, inclusive, 
Total average Total average 1921 1920 
Imports: 
Mexico 11,384,245 406,580 2,303,046 396,873 36,879,220 17,736,101 
Other countries 68 a 1,038 955 
11,384,245 406,580 12,303,114 396,875 36,880,258 17,737,056 
Ports of entry: 
Atlantic coast 5,975,619 213,415 6,443,588 207,858 19,614,040 9,841,517 
Gulf coast 5,269,626 188,201 5,529,570 178,373 16,486,296 7,824,822 
Pacific coast 139,000 4,964 43,004 1,387 424,004 70,135 
ae ee ; 966 582 
Mexican border .............. seals 7 286,952 9,257 354,952 
11,384,245 406,580 12,303,114 396,875 36,880,258 17,737,056 
Exports: ; 
8 NER ere see eee ae 551,613 19,700 650,517 20,984 1,782,807 2,001,580 
Other countries 217,508 7,768 77,747 2,508 450,225 85,620 
769,121 27,468 728,264 23,492 2,233,032 2,087,200 
Excess of imports over 
II cerns shccntnssertiawsesieen 10,615,124 379,112 11,574,850 373,383 34,647,226 15,649,856 


*Imports include topped crude. 


ST DAY OF MONTH (In Barrels) 


ESTIMATED DOMESTIC PETROLEUM DELIVERED TO CONSUMERS 


BY PIPE-LINE AND OTHER 
(Production plus domestic stocks at beginning of 
January, 1921 


Source of oil Daily 

by fields Total average 
Appalachian 2,506,000 80,839 
Lima-Indiana ; 281,000 9,064 
Tilinois & S. W. Ind. 628,000 20,258 
Mid-Continent 19,205,000 619,516 
fa ae 2,681,000 86,484 
Rocky Mountain 1,456,000 46,968 
California ........ 9,846,000 817,613 

36,603,000 1,180,742 
*Revised. 


tonne 


Organize to Handle 
Mexico Field Properties 


Staff Special 
TULSA, April 28.—<According to John 


B. Means, chicf counsel for the Hum- 

phreys Petroleum Company and other 

Humphreys interests, who has just re- 
J 


turned from the Mexia field in Lime- 


stone county, Texas, the Humphreys- 
Mexia Petroleum Company, a Delaware 


MARKETING COMPANIES. 
month minus domestic stocks at end of month) 
February, 1921* March, 1921 
Dail 


Daily 

Total average Total average 
1,776,000 63,429 2,127,000 68,613 
227,000 8,107 106,000 3,419 
334,000 11,929 425,000 13,710 
16,690,000 596,071 17,768,000 573,161 
1,240,000 44,286 2,489,000 80,290 
1,588,000 56,714 1,755,000 56,613 
8,879,000 817,107 9,152,000 295,226 
30,734,000 1,097,643 33,822,000 1,091,032 
corporation, with a capitalization of 


$10,000,000, has been organized to take 
over the various Humphreys interests in 
this field. 

Mr. Means stated that the new com- 
pany had recently acquired 339 acres in 
this territory, which now makes 7,000 
acres controlled in this field. 

The Humphreys interests now have 
five out of a total of six producing wells 
in the Mexia field. The oil is being 
taken out by The Texas Company by 
tank cars, the first shipment of six cars 
moving out last week. 


Little Change In Lub 
Market In South Texas 


Staff Special 


HOUSTON, April 30.—Occasional cur 
sales continue in an otherwise dull mar- 
ket for South Texas lubricants insofar 
as new business is concerned. One re- 
finery reports greater movement of lu 
bricants in April than in _ previous 
months but this has been due in its case 
to larger requisitions on contracts. An 
other refinery has moved in April more 
material than currently manufactured 
but this did not puil down its substan- 
tial lubricant storage particularly. 

The opinion of one refiner who stressed 
the fact that it was only an opinion is 
that the latest Chicago tank wagon 
reduction may have the effect of increas 
ing automobile use from lower gasoline, 
this resulting in a somewhat greater 
call for lubricants which have been suffi 
ciently low in price that he considers 
more use of them even in a relatively 
small way might tend to strengthen the 
market tone if it did not actually result 
in higher prices. 


Few Inquiries Made In 
Linseed Oil Market 


NEW YORK, April 30.—Inquiries for 
linseed oil have been comparatively 
limited and the situation with respect to 
price shows but little change. Raw oil 
in carlots for nearby delivery is quoted 
at 60 cents a gallon although this figure 
could no doubt be shaded with a firm 
order in hand. For July and August de- 
livery 60 cents can be done, although 
crushers as a whole are not inclined to 
quote on the more distant positions. 
Linseed markets have shown a compara- 
tively strong undertone but have not 
been sufficiently firm to bring about any 
higher level of price for the oil. 

Spot naval stores markets have also 
shown a tendency to resume the advance 
started a week ago the price having ad- 
vanced to a level of 66 cents a gallon 
an advance of about 3 cents on the week. 


As comparatively little material has 
come up from the South the stocks in 
this market are decidedly smaller. The 


demand for rosins has been extremely 
low it is reported, although some of the 
larger consumers are now beginning to 
cover in against requirements. 
Consumers of industrial chemicals are 
buying more freely and it is notable that 
quite a substantial business for contract 
has been closed in sulphuric acid 60 
degrees at as low as $11 a ton which 
contrasts with $12 the price which pre- 


vailed previously. In other industrial 
chemicals interest attached to _ the 
weaker tone which has developed in 


bleaching powder as the result of the 
appearance of larger quantities of resale 
material. Offers of bleach were noted 
as low as 2} cents a pound in a large 
way although the manufacturers are still 
naming $2.75 a hundred at the works. 
The principal alkali chemicals are 
showing a stronger undertone according 
to spot sellers who note increased tak- 
ings of caustic soda as well as soda ash 
at full prices. Standard brands of caus- 
tie soda have been taken off the market 
in increasing quantities of late at the 


producers contract quotation of $3.50 a 
hundred basis 60 per cent at the works 
with ground quoted at $4.85 to $5 per 
100 pounds and granulated at $5.00 to 
a hundred pounds. 
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! Crude Oil Prices z V4 \ 
= 
PUT wil | | \ ’ i : I D | ) D 
r ‘ 
EASTERN FIELDS T 
e. May 4 fas ee} Bes S EEL 
1921 1921 1920 “1919 
Pennsylvania........... 4 50 $6.10 $5.00 91°00 
Catiell...< os esi 16 4.46 3.42 2.77 
ee Te ee 215 4.00 3.50 2.85 
Somerset, light......... 2.20 4.50 3.25 2.60 
Somerset paccdehae 1.95 4.25 3.25 2.60 
- Ragland oe eGuide ene 1.25 2.60 1.75 1.25 VERY good feature that a 
. shipping container should 
‘ CENTRAL STATES FIELDS have is built into this “Brown 
Oe Te = 2.55 4.05 3.45 2.58 Barrel’. 
a ee oS 2.33 3.73 2.98 2.38 
MR Sn cate ea 3:27 3.97 3.02 2.42 It has the rugged strength that 
I ceton ° : e 
incis ereeseesss 2 a 2 will stand the most severe ship- 
Plymouth............+. 1.50 3.48 2.78 2.33 : : rrel will 
Canadian Petrolia....... 3:13 4.13 3.38 2.78 ping abuse A Brown Ba 
Western Kentucky...... 1.63 3.93 2.93 .... last longer and ‘deliver every 
drop” of its contents in safety. 
{ MID-CONTINENT FIELDS . 
Kansas-Okla........... 1.50 3.50 2.75 2.25 We also make a complete line of storage, We'll gladly send you com- 
Hewitt. .....++++++e0e: 1.50 3.50 .... .... truck and wagon tanks. Ourtankde- plete details and prices for the 
fealdtom.. . .ccccccccces 1.00 2.75 2.00 1.45 partment is equipped to make tanks of ° 
any kind or size on short notice. asking. 
NORTH TEXAS FIELDS 
Duskbusmett... ..scceses 1.30 3.30 2.08 ence 
Electra fanaaentes 1.50 3.50 2.75 2.25 
rsicana, light........ 1.50 3.00 2.75 2.25 
rsicana, heavy ~ .75 1.75 1.30 1.05 
° —  aibeiaag aE Restie dete 1.50 3.50 2.75 2.25 
< SN hh ca ae 1.50 3.50 2.75 2.25 
centile acti >: a SHEET IRON & STEEL COMPANY 
NORTH LOUSIANA FIELDS ST. PAUL, MINN. 
addo above 38........ 1.75 3.50 2.75 2.25 WN 4b 
Caddo 35 to 37.9....... 1.65 3.40 2.65 2.15 
Caddo 32 to 34.9....... 1.60 3.35 2.60 2.10 
ST 1.00 2.50 1.25 1.25 
> Soto ». 1.65 3.40 2.65 2.15 
ner, 36 and above.. co Beet Boe Se”. as«s 
B a thoes pieecee 43 3.0) Bae <c 
i Ree a aoe 1.25 3.00 2.25 1.75 
GULF COASTAL FIELDS 
ee ae 1.00 2.50 1.50 1.80 
ose Creek........... 1.00 2.50 1.50 1.80 
PMMMRES Ce cicxa Se ccaee 100 2.50 1.50 1. 
ist aaa aid 1.00 2.50 1.50 1.80 
SORE vonansn sever 2 ie te is DEPENDABLE 
Hull errr tT ee Ft Ss * ere soe 
West Columbia......... 1.00 2.50 1.50 wen 
ED... cacao nedan [me 5 io .... 
. WROR...icscccccceces GMP BOND BEE sace 
Jennings...........cse- 1.00 2.50 1.50 .... 
See 1.00 2.50 1.50 1.80 
oe eke eae 1.00 2.50 1.50 1.80 
a C2 Bae Bue ctu 
Somerset (Texas)....... ft. at Sree is 


*Gulf paying $1.00 for Coastal Crude. 


WYOMING FIELDS 


PRODUCTS 









I Ke Basin... ....cccceee 1.50 3.10 2.35 1.85 
gf Big Muddy 022005050 148 2:78 2!00 1°50 R 
‘ ode... Ere 1.15 2.75 2.00 1.50 \ 
oe See 1.45 3.05 2.30 .... 
= ee HB $8 18 CARLOTS WORMATRAINLOADS 
venge HVedeeee eneeee’s SMe Se see ’ 
eee ee 65 2.00 1.25 * 
V yoming ‘Black. .......  S.08 vse 
CALIFORNIA WHAT YOU WANT - WHEN YOU WANT IT 


Effective March 17, 1920, the Standard of Cali- 

fornia advanced all grades in all fields 25 cents a barrel 

ver prices announced Jan. 30, 1920. Effective July 

the Standard advanced all grades in all fields 12 
ents a barrel. Prices May 4, 1921, wereas follows: 


YOUR INQUIRIES ARE RESPECTFULLY SOLICITED 


ADMIRAL 


PETROLEUM COMPANY 





SAN JOAQUIN VALLEY AND WHITTIER- 
FULLERTON FIELDS 










egrees Price Degrees Paget 

me Pr $1.60 AO Sa (fF 

18.9..2222200. ter | 28:289..000000 228 PITTSBURGH 
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RNG 46. 4cherns 1.66 a 2.45 
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Britain Forces Dutch to Ban Americans 
From Sumatra Fields 


ASHINGTON, May 2.—American 
W capital, furnished by the Stan 
dard Oil Company of New Jersey, 


organized under the laws of the Nether 
lands, will be excluded from any share of 
the Djambi field in Sumatra when the 
Dutch parliament finally passes the bill 
relating to that field, favorable action on 
which was taken by the second chamber 
on April 29, by a vote of 49 to 30. 
Passage by parliament is sufficient. 
Queen Wilhelmina has not the power of 


veto. The national government of 
America can not retaliate by excluding 
Dutch companies, except from public 
lands. 

Coincident with news cf the passage 


of the bill by that chamber, Secretary 
Hughes gave out the text of a note of 
protest presented to the Dutch govern- 
ment on April 19, by William Phillips, 
American minister at The Hague when 
the final passage of the bill fore 
shadowed, notwithstanding assurances 
from the Dutch government that nothing 
of the kind would be done. 

The Dutch company organized by the 
Standard of New Jersey cannot 
within the terms of the The Ba 
tavia Oil Company, a subsidiary of the 
Shell Company, a British coneern allied 
with the Royal Dutch, a Dutch company, 
can come within its terms. 

In that way the British 
is able to forward its plans for control 
ling the oil resources of the world, so 
exultingly announced by Sir. E. Mackay 
Edgar in the London Sunday Times of 
April 18, 1920, almost a year to the day 
prior to the dispatch of the note of 
protest by the American government. 


was 


come 


law. 


government 


Dutch Under Compulsion 


The Dutch government is not to be 
blamed very much. Its existence de 
pends upon the will of the British 
government. Germany being down and 
out, Holland cannot play the old game 


of setting off one strong government 
against another, as it could prior to the 
establishment, about 1905, of the entente 
ecordiale, under which Franee and Eng- 
land buried their quarrel of 500 years. 

At present England and France are in 
agreement, by means of the San Remo 
understanding, as to oil property in 
Mesopotamia. England alone is able to 
handle the Dutch. They having colonies, 
but no navy worth mentioning, are not 
able to do anything that would seriously 
interfere with the Edgar boast that ‘all 


the known oil fields, all the likely or 
probable oil fields, outside the United 
States itself, are in British hands or 


under British management or control, or 
financed by British ecapital.*** TI esti 
mate that if their present curve of con- 
sumption, especially of high grade prod 
ucts is maintained, the Americans in ten 
years’ time will be under the necessity 
of importing 500,000,000 barrels of oil 
a year. At $2 a barrel—a very low figure 
—that means an annual payment of $1,- 
000,000,000 a year, most if not all of 
which will find its way into British 





pockets.’’ 
Camouflaged as a Dutch coneern, the 


By A. E. Heiss 


Editorial Department, Washington 


Batavia Company is to be financed, one 


half by Dutch capital and all the direct 
ors are to be Dutchmen. The exact or- 
eanization of the Standard’s Dutch com- 
pany is not a matter of public record in 
country. That is not important at 
all, because the Batavia company is to 
be controlled by the Shell company. 


What the United States 
view of this state of affairs 
knows. The insistence of France 
Great Britain upon closing the door to 
Americans in the exploitation of oil 
fields all over the earth, is a great em 
barrassment to this government in deal 
ing with Germany and her allies. Presi 


this 


will do in 
no one yet 


and 


dent Harding is almost ready to make 
public confession of embarrassment in 
trying, not to take anything from the 


allies, but merely to hold what America 
ad before the United States entered the 
and saved the allies on the flood 
of petroleum it sent to the front in 
Franee, as acknowledged by Lord Curzon, 
in the first flush of victory to 
Requa, head of the oil division 
Fuel Administration. 

United States 
national 
out of the oil 
The Shell 


wal 


writing 

Mark L. 

of the 
The 


not, as a 


can 
government, drive 
fields of the 
and Roxana 


government 


foreigners 
United States. 


companies can continue obtaining oil 
from American fields until they have 
exhausted all the land they now have 


or can acquire, 
States Regulate Ownership 


Titles to oil lands, except in the pub 
lie domain, are regulated by state legis 
latures. Congress regulates only the 
titles to parts of the public domain. If 
the Dutch government excludes Ameri 
ean capital from Sumatra, the United 
States can exclude the Shell and Roxana 
companies from any participation in the 
xploitation of the public lands. The 
Shell company is an applicant for lands 
in the oil areas of California. According 
to recent reports the British stockholders 
have recently sold all their stock in the 
Shell company to the Dutch holders. 


That exclusion, however, would not 
affeet titles they might ¢btain from 
owners of lands in the states, outside 
the public domain. For land title regu 
lation the United States has no control 
whatever over its own territory. That 
is one of the reserved rights of the 
forty-eight states. The national govern- 


ment could only solicit the help of the 
states for bringing into operation the 
policy of exclusion adopted by the Brit 
ish government, and now about to be 
adopted by the Dutch. 

The Harding administration 
shown no indication of trying to solve 
the question by any appeal to the gov 
ernment of the states. Exclusion would 
not result in putting Americans into pos- 
session of oil resources in other lands. 
While the foreign holdings in the United 
States are considerable, the oil they pro 
duce is needed and to compel them to 
sell to Americans would not conserve 
American supplies. Even if such forced 
transfer could be ordered, the American 
problem would not be solved. 


has 


The American problem is to obtai 
oil in foreign lands, for the operation, 
ultimately, of refiners in the United 
States, either by having the erucd 
brought to the United States, whic! 


would be wasteful, or having it refined 
by plants in foreign lands, owned by 
Americans, to supply the foreign markets 
we now control, which would be the 
efficient and economical way to handle 
the problem. That would leave the sup 
ply of oil in the United States and Mex 
ico, for distribution in the western hen 


sphere. 
Oil Key to Settlements 


The oil problem is so interwoven with 
world politics now that all questions 01 
settlements with Germany indirectly re 
volve around it. With France and Great 
Britain keeping time to the agreement 
of San Remo shutting the United States 
out of Mesopotamia, with the Dutch 
government shivering under the possibil 
ity of Great Britain putting pressure ot 
a more distasteful kind than that whi 
caused the Dutch ministry, in effect, to 
repudiate the fair words it spoke to M 
ister Phillips, with Japan contending 
that the war gave her the right to supe! 
vise our cable communication to the west 
by means of her control of Yap, wit! 
Great Britain supervising them to the 
east, it is a hard road President Harding 


and Secretary Hughes have to travel 
lined as it is on each side with the evi 


the debt of $25,000,000,00 


denees of 


piled up to bring about the situatio! 
that enables America’s associates in th 
war to propose a readjustment of the 
world that will leave the United States 
in a worse situation than before the 
war. 


They have to settle the problems on 
the basis that we are and intend to con 
tinue as an associate of the allies, and 
not of Germany. That is their big task 
and the largest, most important materia! 
aspect of it is the oil problem, which, 
without right settlement, means that the 
commerce of this country will be largely 
under the control of whatever combi 
nation is made around the largest navy. 

In the final analysis, it is believed, the 
settlement will not be made by resort to 
the inadequate policy of reprisals in the 
form of laws forbidding foreigners to own 
oil lands in the United States. That, it 
is believed, would merely result in in 
creasing the tension that now exists, 
without any amelioration or softening of 
the fact that while we were lulled by 
dreams of universal peace, while we 
were sending forward the victory-laden 
wave of oil, others were seeing to it that 
when our oil is gone, we shall be through. 


Thus far the Harding administration 
has been able to do but one definite 


thing, other than giving notice that we 
will not stand for the League of Na 
tions or any other agency depriving the 
United States of title procured when 
Germany and Turkey ceded parts of their 
territories to the allies and their associ 
ate, has been the ratification of the treaty 
with Colombia under which we pay that 
country $25,000,000 to put us in better 
odor with Latin America. 


' 
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A Week of Distinct Gains Recorded 


( ) T of a complicated and generally unsatisfactory business condition 
~” have emerged within the past two weeks several rays of promise in 


finanelal sky: 


wes; (24 


(1) A perceptible slackening of the fall in commodity 
2) a rapid increase in gold reserves; (3) some faint but sug- 


estive signs of improving business as shown in a decrease in idle freight 
rs and an influx of orders upon the books of two or three industries. 


The gain has been small, but appreciable. 


ected in the course of securities. 


These advances have been re- 


There was a three-day consecutive advance in the stock market, fol- 
wed by slight reeessions which would be natural under the cireum- 
stances, but which did not impair the undertone of growing confidence 


in the immediate future. 


The trading was quite heavy, two million-share 


days were recorded, indeed three, counting the ratio for the Saturday 


half-holiday. 


Belief in the ultimate settlement of the reparations and 


lroad problems has apparently not been seriously shaken. 
The movements of oil issues clearly show the upward trend of things. 


Marked aetivity was shown in Cosden & Company. 
week of nearly 100,000 shares, the price advanced to around 43, 


( 


ompared with a low record for 1921 of 245. 


In a turnover for 


Mexican Petroleum sold 


to the usual large total and reached 156 on a low record of 148 in 1920 


nd 137} in 1921. 


Middle States Oil, which has been quiescent of late, 


oved up to 158, an advance of nearly 4 points over the previous low. 


Pan-American Petroleum, in increased sales, made a gain of nearly 


+ points on its low of the year. 


e year thus far has been 63. 


Royal Dutch, which has been picking 
» recently, both in sales and prices, from a 1921 low of 564 advanced 
to 674. Sinelair Consolidated, previously selling down to as low as 193, 
howed a gain upon that figure of around 9 points. 
& Oil, quite actively dealt in during the week, went to 13. 
These are examples of a forward move- 


Texas Pacific Coal 
Its low for 


it which bids fair to continue, with only occasional and no serious 


CSS1ONS. 


Tidewater Finally Takes Over 
Guffey-Gillespie Oil Company 


PITTSBURGH, May 2.—After negoti- 
ns extending over several weeks, the 
rolling interest in the Guffey-Gil- 

Oil Company has been sold to the 
ater Oil Company at $15 a share. 
sult of the deal, the Guffey-Gil- 


Company will enter upon a new 
n its career. It was incorporated 
st three years ago. During the re- 


liquidation of the bank holdings of 
lent Joseph F. Guffey, Vice Presi- 


kX. Neal Gillespie and others, the 
broke violently from 29% to 10} a 


1 the bulk of the stock just 
» Tidewater was acquired near the 
rge H. Flinn, vice president of 


(rkansas Natural Gas Company, was 
speculator in the stock in the 

nd for a month has had virtual 

1 of the company. Associated with 
Pittsburgh and New York bank- 
efly whose institutions were earry- 
rge blocks of the stock on margin. 
Guffey-Gillespie people indirectly 

i as brokers in the sale of the prop 
as they knew its merits and 

igh their efforts the price received 
s advanced from $12.50 to $15 a share. 
gotiations have been of a friendly 


character throughout, as the Tidewater 
Company officials had been associated 
with Messrs. Guffey and Gillespie in the 
past and the bankers representing Mr. 
Flinn as his agent did not wish to exert 
undue pressure on the sellers. 
Business circles here understand that 
the Tidewater Oil Company will assume 
all Guffey-Gillespie Company’s obliga- 
tions—said to be almost $2,500,000— 
chiefly for purchase of choice acreage in 
Oklahoma and will inaugurate an exten- 
sive drilling campaign in Oklahoma and 
Kansas when general conditions are more 
favorable than at present. While the 
Flinn bankers, who were in New York 
with Messrs. Guffey and Gillespie most 
of last week, said a definite report as to 
the number of shares transferred could 
not be announced at this time, it being 
their desire to canvass all the banks and 
individuals holding large blocks of stock, 


it is estimated that virtually 300,000 
shares of stock will be sold Tidewater. 
This represents a controlling interest as 


there are but 480,000 shares of common 
stock of no par value and 53,040 shares 
of preferred stock, of $100 par, out 
standing. The preferred stock is owned 
by a few leading interests in the com 


pany. It has paid a regular dividend of 
$7 per year but no dividend has been 
paid on the common stock although it 
earned $4.50 a share in 1919 and $9.50 
a share in 1920. 

Incorporated in 1918 to assume the 
business conducted as a partnership by 
Messrs. Guffey and Gillespie, the out- 
standing common stock was increased 
from 300,000 to 480,000 shares in July, 


1919, and the bulk of this new stock 
was sold the public at $20 a share. 
Stockholders who desired additional 


stock were allowed to subscribe at $16 
a share. This stock rose to 40 late in 
1919, last year it ranged between 254 and 
39. Last Mareh, when Mr. Guffey’s 
loans in Atlantic Gulf & West Indies 
Steamship and its subsidiary Atlantic 
Gulf Oil were impaired by the decline 
in those securities and when Mr, Gilles- 
pie lost about $500,000 in the failure of 
the Lyknu Polish Company, the Guffey- 
Gillespie Oil stock was ‘‘dumped’’ in- 
discriminately and it had a _ meteoric 
slump from 29 to 10}. 


Reports made by the Guffey-Gillespie 
Company to the Pittsburgh Stock Ex- 
change show that the company owns 
about 200,000 acres of land in Oklahoma, 
Texas, Kansas and West Virginia. The 
Osage Reservation gas tract is consid- 
ered a choice parcel. Close to 200 wells 
are being operated and the daily out- 
put recently averaged 3,000 barrels. The 
company owns 75 per cent of the stock 
of the 6,000-gallon casing head gasoline 
plant of the Billings Gasoline Company 
at Billings, Oklahoma, and is interested 
with Atlantic Gulf Oil, and Messrs. 
Flinn, Harrison Nesbit and others in the 
Colombia Syndicate, which has vast un 
developed territories in Colombia, South 
America, 

In the year ended August 31 last net 
earnings from oil and gas properties 
were $2,136,544; other earnings, $2,481, 
744; total $4,618,287; dividends paid on 
preferred stock, $56,327; reserves, $1, 
581,743; surplus for the year, $2,980,217; 
total surplus, $4,062,189. The total as 


sets are listed at $18,789,213. 
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April 

Cities Service Co., stock $ 50,000,009 


Texas Company, stock 21,450,000 


Chas. F. Noble Oil & Gas Co 

bonds 3,000,000 
Paragon Refining Co., notes 5.000.000 
Empire Petroleum Producing Co., 

notes 6,000,000 
Mexican Petroleum Co.,_ Ltd., 

bonds 10,000,000 
Atlantic Refining Co., bonds 15,000,000 
Great Amer. Tank Car Co., cert 2,880,000 
Marland Oil Co., debentures 4,000,000 
Producers & Refiners, stock 10,000,000 


notes 700,000 
,000,000 


Refining Co., 
stock 
Corporation, 


Sinclair 

Lone Star Gas Co., 

Meridian Petroleum 
bonds 


2,500,000 
$129,530,000 
125,826,000 

57,250,000 
80,250,000 


Total, April 
Total, March 
Total, February 
Total, January 
$392,856,000 


Four months 
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South Penn Oil Company in 1920 
Turns Previous Loss Into Profit 


From a deficit on the 1919 operations 


of $1,331,769 South Penn Oil Company 





Assets 


turned the balance into a profit of $5,- 
489,591 in 1920. Statement follows: 


SOUTH PENN OIL 
December 31 


Property accounts—producing and non- cena 
Cash and Accounts Receivable, regular . 7 ate 
Accounts Receivable from Subsidiary Companies 

Material and merchandise, and stock oil 


Stock in other companies, 


bonds, 


mortgages, 


certificates of indebtedness........... 


Capital stock... ....... 
Accounts —- 


Surplus........ 


Income and Profit and Loss Account 
Surplus and undivided profits December 31st, 


Gross income for Year. . 


Less operating expenses, taxes, de preciation and deple tion. 


Net income for year.... 
Less dividends paid... .. 


Surplus December 3 


*Deficit. 


Pierce Oil’s 


r, 3920... 


Net 


Liabilities 


1919 


Shows $2.34 A Share 


notes rece 


1920 1919 


| 
| 
| 

—_—_—_|— mnie = 
| 
| 





$17,675,999 $19,587,622 


6,787,761 3,128,346 

ee * >: eee 

4,288,353 3, 385, 531 
vable and U. S. 

9,245,528 10,181,523 


| 
} 
| 
| 
‘| 
z $39,898,362 | $36,283,024 


$20,000,000 $20,000,000 
3,656,784 | 1,531,037 
16,241,578 14,751,987 


$39,898,362 $36,283,024 








ewwks $14,751,987 | §....... 


| 

| 

| 
$24,829,401 | 7 
19,339,810 16,098,532 
..$5 489, 501 | | $ 2,668,235 
4,000,000 | 4,000,000 


1,489,591 | ¥*$1,331,769 


$16,241,578 


Liabilities 


1919 


furnished by the Standard Oil Company 
of California, which reports an increase 
of 312 shareholders over 1919. 

As to geographical distribution, Gilli- 
land Oil Company gives figures as be- 





low: J 
GILLILAND 
Preferred | Common 

New y York poceeen 286 220 
New Jersey 35 | 12 
Massachusetts | 44 10 
Missouri | 26 33 
Delaware | 59 | 24 
Pennsylvania | 30 20 

J . 





Stock holders in less numbers are re 
ported in Colorado, Georgia, Kentucky, 


Connecticut, Kansas, California, Vir- 
ginia, Maryland, Ohio, Illinois, District 
of Columbia, Washington, Florida, 


Rhode Island, Oklahoma, Indiana, Ala- 
bama, Nebraska, South Carolina, North 
Carolina, Texas, Louisiana, Minnesota, 
West Virginia, Oregon, Maine, New 
Mexico, British Columbia, Haiti and 
Switzerland. 

The Charles F. Noble Oil & Gas Com- 
pany states that it has stockholders in 
forty states—Georgia, Idaho, Montana, 
Nevada, New Mexico, North Dakota, 
Rhode Island, Utah and Wyoming be- 
ing the only states where there are no 
stockholders. A large preponderance of 
these stockholders is in Michigan, New 
York being second, followed closely by 
Missouri, Illinois and Pennsylvania. The 
remaining states have a scattering of all 


——— 


Consolidated statement of Pierce Oil 


Pfd. stock 
Cap. stk. outstanding . 
Com, stock 


_| 81 $15,000,000 


$15,000,000 


121,978,450 


Corporation and for 
), shows 


year ended December 31, 


subsidiaries 
192¢ 


the 


surplus after charges and federal taxes 


of $3,429,818, equivalent, 


of preferred divide 
(par $25) earned 
common stock. 


after deduction 
ends, to $2.34 a share 
on the $23,747,831 


This compares with a 


surplus of $2,751,884, or $2.45 a share, 
on the $21,978,450 common in the prev- 


ious year. 
Profit and 


Trad. prof 
Other inc. . 


Total inc. 
See 
Dep. and depr ere 
Fed, taxes... 

Adj. of in. etc 


Balance... . 
Pfd, divs... 








Loss Account 


| 
1920 } 
$ 6,761,059 | $ 
96,130 
$ 6,857,189 
600,965 
1,351,406 | 
375,000 
Sy 100,000 | 
$ 3,429, 818 $ 2 
1,200,000 








sell 


1919 


4,808,445 
552,319 


5,360,764 
1,155,169 
1,149,261 
304,450 


mY je 884 
600,000 


2,151,884 


1919 


Stk. div. com 1,114,381 |. 
— | 
Surplus $ 1,085, 437 i$ 
| 
= ] 
Assets 
em meee | 
1920 | 
ented | scsiidlmiasiaasaini 
Cash , $ 1,139,374 | $ 750,954 
Notes and | 


accts. re- 
ceivable.... id 
Inventories. - | 
Tk. steamers and barges} 
Tank Cave... .... 
Table and garage eq. 
Iron bbls, drums, etc 
Drill, tools and equip 
Prep’d ins., int., etc 
Misc. invest...... 
Cash depos 
Oil I'ds, leaseholds, etc. 
Def'd main charges 
Realestate, plnt, eq, etc 


| 


| 
| 


326,328 
504,219 
438,927 
$73,250 
713,659 | 


1 


Nene 


387,031 
176,030 | 
380,672 | 
201,908 | 
} 


"24,121,345 | 


10,886, 243 1 


$58,748,986 $¢ 


3,697,968 


10,212,963 


1,960,962 
2,314,144 
507,989 
390,489 
159,679 
333,531 
5,002 
6,092,216 


23,446,824 


129.891 
0,395,645 


90, 1,398, 257 


Sub. stk outstdg 


Funded debt... state ian ae 5,933,448 
Notes pay ee as 3,504,946 1,861,215 
Accts. pay. and accrd. 

liab paiteraned| CERGRIS + -2,0ii ss 
Fed. tax res...........| 346,089 | 305,543 
S. S. obligat......... Re rdleleiate arene ae 685,520 
Premium on $5,006,200 } 

6% debent 250,310 


SUPPIS... 0 acwse ‘| 12,463,195 | 11,572,757 


| $58,748,986 | $60,398,257 


Total 


24 Oil Companies, 
261,415 Stockholders 


Since the preparation and publication 
of the article showing the remarkable 
increase of stockholders in a number of 
leading oil companies, several belated 
reports have come in which should have 
a place in the record. As to latest to- 


tals, six companies give results as fol- 
lows: 
STOCKHOLDERS 
Company Preferred | | Common 
Gilliland Oil Co... | 549 | 423 
Pan American Petroleum |} *2,.813 2,495 
Mexican Petroleum ia 475 1,475 
Indian Refining Co 900 
Chas, F. Noble Oil & Gas. 2 | 7,477 
Standard Oil Co., Cal.... 7 7,452 
Total, both classes | 24,059 
Previous total (18 com-} } 
panies) | | 237,356 
| 
Grand total 24 com 
panies) | 261,415 
*Class B common stockholders 
Comparison with the previous year is 

















the way from 1 to 100 stockholders 
There are also over 100 in Ontario. \ 
STANDARD { I 
a -_ ° — 
——— ———— — Lt —e | 
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Standard Oil 
Company 


(Indiana) 





HIS Company is the 

largest producer of 
gasoline and also profits 
from the manufacture of 
gasoline by other Com- 
Panies using its patented | 
Burton refining process. 


Recently the Company | 
changed the par value of | 
its Stock to $25 per share. | 

| 


We suggest this Stock as 
an investment with favor- 
able possibilities for 
appreciation. 





Detailed information on this 
and other oil securities will 
be furnished on request. 


CARL H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities 


25 Broad Street New York 


























